IN THE CIRCUIT COURT OF THE
SECOND JUDICIAL CIRCUIT, IN AND
FOR LEON COUNTY, FLORIDA

CIVIL ACTION NO.: 2009-CA-1367
FLORIDA BAR NO.: 0151726

IN RE: The Receivership of
CORAL INSURANCE COMPANY,
a Florida Corporation

RECEIVER'S MOTION FOR APPROVAL OF FIRST INTERIM CLAIMS REPORT AND
RECOMMENDATION ON CLAIMS

The Florida Department of Financial Services, as Receiver of Coral Insurance
Company ("Receiver"), files herewith the Receiver's First Interim Claims Report and says:

1. Coral Insurance Company ("Coral”) was a Florida corporation previously
authorized to transact business as a domestic property and casualty insurer in the State of
Florida pursuant to Chapter 641, Florida Statutes. On April 9, 2009, this Court entered a
Consent Order Appointing the Florida Department of Financial Services as Receiver of
Coral Insurance Company, for Purposes of Rehabilitation, Injunction, and Notice of
Automatic Stay. On July 19, 2010, this Court entered a Consent Order Appointing the
Florida Department of Financial Services, as Receiver of Coral Insurance Company, for
Purposes of Liquidation, Injunction, and Notice of Automatic Stay effective July 26, 2010.

2. This Court has jurisdiction over the Coral receivership estate and is
“authorized to enter all necessary and/or proper orders to carry out the purpose of the
Florida Insurers Rehabilitation and Liquidation Act,” Section 631.021(1), Florida

Statutes.



3. In accord with the Court's Order and Section 631.182, Florida Statutes,
the Receiver has compiled a First Interim Claims Report (the "Report") consisting of the
Receiver's recommendations on the Class 2 claims in the Coral estate. The Report
consists of claims of hon-guaranty association claimants.

4. The Report shows that the gross number of filed claims for non-guaranty
association claimants is 9,842 for a total amount claimed of $19,340,477.63. The total
amount recommended by the Receiver is $4,700.00. For the Court's convenience, a
summary reflecting the totals from the Report is attached as Exhibit "A. The entire
Report totaling 1232 pages is available to the court upon request.

5. Under Section 631.181(2), Florida Statutes, claimants are entitled to
notice of the Receiver's recommendations on their claim and the deadline for filing
objections. A sample copy of the "Notice of Determination™ is attached hereto as Exhibit
g

6. The Receiver will establish the deadline for claimants to file an objection
with the Court. Such deadline will not be less than forty-five (45) days from the date of
this Court's order granting approval of the Report. The Receiver has a procedure for
dealing with late-filed objections. For any objection filed after the deadline, the Receiver
will send a letter to the claimant advising the claimant that their objection was not filed in
compliance with Florida Statutes and this Court's Order and, therefore will not be
handled as a filed objection. A copy of this letter will be filed with the Court.

7. The Receiver requests that its recommendations be approved unless an

objection is filed thereto within the deadline set by the Court.



WHEREFORE, the Receiver moves this Court for entry for an Order:

A. Authorizing and directing the Receiver to provide notice to each claimant,
as herewith reported to the Court, of the Receiver's recommendations regarding their
claim, by U.S. Mail to the last known address of such persons, as shown in the
Receiver's files.

B. Authorizing and directing the Receiver to establish an objection filing
deadline that is not less than forty-five (45) days from the date of this Court's order
granting approval of the Report.

C. Directing all persons who have filed claims, as herewith reported to the
Court, to file any objection that they may have to the Receiver's Report with the Clerk of
this Court on or before 11:59 p.m. on the objection filing deadline at:

Clerk of the Leon County Circuit Court

Leon County Courthouse

301 S. Monroe Street

Tallahassee, FL 32301
and requiring that a copy of said objection be served on the Receiver at:

Florida Department of Financial Services

Division of Rehabilitation and Liquidation

As Receiver of Coral Insurance Company

2020 Capital Circle SE

Suite 310

Tallahassee, FL 32301

D. Requiring any persons filing objections to submit documentation to
support their claim and declaring that the Court will not consider any information or
documentation submitted after the objection is filed.

E. Approving the Receiver's procedure for addressing late-filed objections.

F. Finally, approving the Receiver's recommendations contained in



Receiver's First Interim Claims Report for which no objections are filed.

DATED this 11™ day of July, 2012

s/ Yamile Benitez-Torviso

YAMILE BENITEZ-TORVISO, ESQUIRE
Florida Bar No. 0151726

FLORIDA DEPARTMENT OF
FINANCIAL SERVICES, AS RECEIVER
OF CORAL INSURANCE COMPANY
8240 N.W. 52nd Terrace, Suite 102
MIAMI, FLORIDA 33166

Phone: (786) 336-1382

Fax: (305) 499-2271
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From: noreply@myflcourtaccess.com

To: Benitez-Torviso, Yamile; Thomas. Melody; Jackson, Angela
Subject: Filing Received
Date: Wednesday, July 11, 2012 4:05:07 PM

Dear Yamile Benitez-Torviso:

This email verifies the receipt of 1 document submitted by you to Leon
Circuit Civil division on 07/11/2012 04:03:35 PM.

Case Number: 2009cal367

The E-Portal reference number of this filing is: 216927. Please
reference this Filing # in any correspondence.

We will notify you when processing is complete.

This is a non-monitored email. Do not reply directly to it. If you have any
questions about this filing please contact the Leon Circuit Civil division.

Thank you,
Florida Courts eFiling Portal Staff
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