IN THE CIRCUIT COURT OF THE SECOND JUDICIAL CIRCUIT,
IN AND FOR LEON COUNTY, FLORIDA

In Re: The Receivership of CASE NO. 1992-CA-005286
INSURANCE COMPANY OF FLORIDA
/

RECEIVER’S MOTION FOR APPROVAL OF THE FINAL CLAIMS REPORT
FOR CLASSES 1-8, CLAIMS DISTRIBUTION REPORT AND DISTRIBUTION
ACCOUNTING AND FOR ORDER AUTHORIZING DISTRIBUTION

THE FLORIDA DEPARTMENT OF FINANCIAL SERVICES as Recciver of Insurance
Company of Florida (hereinafter the “Receiver™), moves this Honorable Court for the entry of an
Order approving the Receiver’s Final Claims Report for Classes 1-8, Claims Distribution Report
and Distribution Accounting and for Order Authorizing Distribution and in support of its motion
states:

1. Insurance Company of Florida (hereinafter “ICF”), was a Florida corporation
previously authorized to transact insurance business in the State of Florida. On Decémber 29,
1992, this Court adjudicated ICF insolvent and entered an Order Appointing the Florida
Department of Insurance as Receiver (of ICF) for the Purposes of Liquidation, Injunction, and
Notice of Automatic Stay (the “Order”). On January 7, 2003, the Florida Department of
Insurance became a part of the Florida Department of Financial Services.

2, This Court has jurisdiction over the ICF Receivership and is “authorized to make
all necessary or proper orders to carry out the purposes of the Florida Insurers Rehabilitation and
Liquidation Act, section 631.021(1), Florida Statutes.

3. The Receiver’s First Interim Claims Report (Receiver’'s Motion for Order
Authorizing Distribution to Class 3 Employee Priority Claim and memorandum in Support of
Same) was filed September 27, 1993, and approved by this Court’s Order on September 29,

1993. This report contained the eighteen then Class 3, now Class 5, claims of company




employees of ICF. The Receiver’s Second Interim Claims Report was filed on February 7, 2011,
and approved by this Court’s Order on February 8, 2011 (attached as EXHIBIT A). This report
contained the filed claims from all states in Class 1 and Class 2, except for Puerto Rico claims.
The Receiver’s Third Interim Claims Report was filed on September 19, 2011, and approved by
this Court’s Order on September 26, 2011 (attached as EXHIBIT B). This report contained the
filed claims in Class 2 for Puerto Rico claimants, Class 3 claims of all states, and one Class 5
employee claim. The claims of the Puerto Rico Insurance Guaranty Association (“PRIGA™) and
one pending Class 2 loss claim were not included. The Receiver’s Fourth Interim Claims Report
was filed June 2, 2015, and approved by this Court’s Order on June 3, 2015 (attached as
EXHIBIT C). This Report contained the two Class 1, one Class 2, and one Class 3 claims of the
PRIGA, as well as two Class 2 loss claims. The Receiver’s Fifth Interim Claims Report was
filed on March 7, 2016 and approved by this Court’s Order on March 11, 2016 (attached as
EXHIBIT D). This report contained claims in Class 4, Class 6 and Class 8. There are no Class
9 claims in the ICF estate.

4. The Receiver’s Final Claims Report is extremely detailed and contains non-public
personal information, including personally identifiable tinancial information, relating to the
claimants. Pursuant to Federal Law, specifically the Gramm-Leach-Bliley Act, 15 USCS §6801
(hereinafter the “Act™), there is an obligation to protect the security and confidentiality of an
individual’s non-public personal information.

5. In furtherance of the Act’s purpose, and in order to protect claimants of the ICF
estate, the Receiver has not attached the full Final Claims Report for Classes 1-8 to this motion.
Instead, the Receiver offers summary pages of the report that reflect the total amounts claimed

and recommended by the Receiver. Upon this Court’s request, the Receiver would immediately




provide a full copy of the Final Claims Report for Classes 1-8. The Receiver’s Final Claims
Report for Classes 1-8, dated May 5, 2016, is broken down into two parts. Part A is for non-
guaranty association claimants and Part B is for guaranty association claimants. Summary pages
of both Parts A and B are attached as COMPOSITE EXHIBIT E. This report reflects
classification of filed claims by prionity in accordance with section 631,271, Florida Statutes.
The total amount claimed in Part A of the Report is $210,669,686.44. The total amount
recommended by the Receiver in Part A of the Report is $4,067,452.85. The total amount
claimed in Part B of the Report is $20,372,712.32. The total amount recommended by the
Receiver in Part B of the Report is $19,708,743.01. The Final Claims Report for Classes 1-8
also incorporates the resolution of all timely filed objections and claimant information updates.
Future claimant information updates resulting from the distribution process will be incorporated
into the Receiver’s database.

6. With the approval of the Receiver's Final Claims Report for Classes 1-8 and the
collection of assets in the receivership, the Receiver is now in the position to make a distribution
of receivership assets. The Receiver previously distributed to Class 1, Class 2, and Class 3
pursuant to this Court’s October 28, 2015 Order (EXHIBIT F). This proposed distribution of
assets will be to Class 4, Class 5, Class 6, and Class 8 in accordance with the Claims Distribution
Report dated May 5, 2016. The Claims Distribution Report lists all claims where an approved
amount has been recommended in the Final Claims Report and 1s in aecord with section 631.271,
Florida Statutes. As is the case with the Final Claims Report for Classes 4, 5, 6, and 8, the
Claims Distribution Report is extremely detailed and contains non-public personal information,

including personally identifiable financial information, relating to the claimants and can




immediately be made available to the Court upon request. The summary page from the Claims
Distribution Report is attached as EXHIBIT G.

7. Based upon the Distribution Accounting Projected for June 2016 Distribution
(attached as EXHIBIT H), the Receiver is prepared to make a distribution totaling
$1,221,882.45 (the final pro-rata calculation and the amount distributed may have a slight
variance due to rounding at the time of check processing) on Class 4, Class 5, Class 6 and Class
8 claims. This distribution represents a 100% of the recommended claim amount for Classes 4,

5, 6, and & claims.

8. In accordance with the Distribution Accounting, the sum of $219,510.00 shall be
reserved for the Receiver’s costs of distribution, an anticipated future distribution, discharge of the
estate, and wind-up expenses. This is a projected sum and any adjustments to this sum will be made
in the discharge accounting.

0, The Receiver recommends that the Final Claims Report for Classes 1-8, Claims

Distribution Report and Distribution Accounting be approved.

10.  Despite the Receiver’s best efforts, some approved claims may have inadequate
current address information and/or may have not provided the Receiver with a form W-9, required
by the Internal Revenue Service. The distribution amounts that go unclaimed and/or the checks
for the claimants that are returned to the Receiver will be verified in an unclaimed property
report. The Receiver asks the Court for approval to forward the unclaimed property or funds

from the ICF receivership to the appropriate bureau of unclaimed property.

11.  In an ongoing effort to maintain accuracy and efficiency, the Receiver proactively
works to update its records to reflect change of address information for interested parties (¢.g.

agents, claimants, creditors, policyholders, subscribers, etc.) before mailing notifications and




distribution checks. The Receiver has access to databases and other publicly available
information which provide updated information. The Receiver recommends that it have the
authority to search for change of address information when applicable and to use the change of

address information for future mailings without further direction of this Court.

12.  In order to ensure the validity of claim assignments and that the processing of
assignments does not create an undue burden on estate assets, the Receiver does not recognize or
accept any assignment of claim by the claimant of record when a distribution motion or petition
has been filed with the receivership Court. The Receiver recommends that any assignment on

the claims referenced in this motion that are received after the filing of this motion be rejected.

WHEREFORE, the Receiver respectfully requests this Court enter an Order:

A. Approving the Final Claims Report, Claims Distribution Report and Distribution
Accounting;

B. Authorizing and directing the Receiver to make the above referenced distribution
of approximately $1,221,882.45 as outlined in the Distribution Accounting;

C. Approving the Receiver’s reserving of $219,510.00 for the costs of distribution,
costs of an anticipated future distribution, costs of the discharge of the estate and wind-up expenses;

D. Approving that unclaimed distribution amounts be transferred to the appropriate
bureau of unclaimed property;

E. Authorizing the Receiver to proactively search for change of address information for

interested parties and to use the change of address information for future mailings; and




F. Approving the Receiver’s recommendation on assignment of claims.
SUBMITTED this 11" day of May, 2016,

/s/ Steven G, Brangaccio
STEVEN G. BRANGACCIO,
SENIOR ATTORNEY
Florida Bar No. 06071773
Florida Department of Financial Services
Division of Rehabilitation and Liquidation

Steven.Brangaccio@MyFloridaCFQ.com
(850) 413-4445




IN THE CIRCUIT COURT OF THE
SECOND JUDICIAL CIRCUIT, IN
AND FOR LEON COUNTY, FLORIDA

In Re: The Receivership of CASE NO. 1992-CA-005286
INSURANCE COMPANY OF FLORIDA

/

ORDER APPROV CEIVER’S SECOND INTERIM CLAIMS REPORT
ND RECOMMENDATION ON CLAIMS

THIS MATTER came on upon the Florida Department of Financial Services, as Receiver
of Insurance Comnpany of Florida’s (the “Receiver'”), Motion for Approval of the Second Interim
Claims Report and Recommendation on Claims. The Court having reviewed the plaadings of
record and being otherwise fully informed in the premises, Gnds as follows:

It is ORDERED and ADJUDGED:

1. The Receiver's Second Interim Claims Report for which no objections are filed is
approved;

pA The Receiver is authorized and directed to establish an objection fiting deadline
that is not less than forty-five (45) days from the date of this Cowrt’s Order granting approval of
the Report;

3. The Recetver is directed to provide notice to each claimant, as herewith reported
to the Court, of the Receiver’s recommendation regarding their claim and the desdline for filing
objections, by United ‘Sta.tes Mail to the last known address of such person, as shown in the
Receiver’s files;

4, 'I"he. Receiver's sample “Notice of Determination” is approved and all persons

who have filed claims, as herewith reported to the Court, are directed to file any objection they

INSURANCE COMPANY OF FLORIDA

2™ Judicial Circuit Court,
] in and for Leon County, Florida
CASENQ. 1982.CA-005286
EXHIBIT A
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might have fo the Receiver’s Report with the Clesk of this Court on or before the objection filing
deadline at:

Clerk of the Leon County Cirenit Court
Leon County Courthouse

301 8. Monroe Street

Tallahassee, Florida 32301

AND file a copy of said objection with the Receiver at the following addregs:
The Florida Department of Financial Services,
Division of Rehabilitation and Liquidation
As Recgiver for Insutance Company of Florida

P.O. Box 110
Tallahassee, Florida 32302-0110,

5. All persons filing any objection are required to submit documentation ta support
their claim and the Court will not consider any information or documemntation submitted after the
objection 15 filed; and

6. The Receiver's procedure for addressing late filed objections is approved.

DONE and ORDERED in Chambers at the Leon County Courthouse, Tallahasses, Leon

County, Florids, this B day QWJ 2011.

o
i E L. FULFORD
Circuit Judge
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IN THE CIRCUIT COURT OF THE
SECOND JUDICIAL CIRCUIT, IN
AND FOR LEON COUNTY, FLORIDA

In Re: The Receivership of CASENO, 1992-CA-005286
INSURANCE COMPANY OF FLORIDA

/

ORDER APPROVING RECEIVER'S THIRD INTERIM CLAIMS REFORT AND
TION O

e B ye

THIS MATTER came on upon the Florida Department of Financial Services, as Receiver
of Insurance Company of Florida’s (the “Receiver™), Motion for Approval of the Third Interins

Claims Report and Recommendation on Claims. The Coudt having reviewed the pleadings of

record and being otherwise fully informed iu the premises, finds as follows:

Itis ORDERED and ADJUDGED: -
1 The Receiver’s Third Interim Claims Report for which no objestions are filed is ii %
approved;
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2. The Receiver is authorized and directed to estsblish an objection filing deadline

that is not less than forty-five (45) days from the date of this Court’s Order granting approval of
the Repaort;

3. The Receiver is directed to provide notice o each claimant, ag herewith reported

to the Court, of the Receiver’s recommendation regarding their claim and the deadline for filing

objections, by United States Mail to the last known address of such person, as shown in the

. [
Receiver’s files;

4, The Receiver’s sample “Notice of Determination” is approved and all persons

who have filed claims, as herewith reported to the Court, are directed to file any objection they :

INSURANCE COMPANY OF FLORIDA

2" ludicial Cireuit Court, :

1 in and for Leon County, Florida t
CASE NO. 1992-CA-005286 £

EXHIBITB



might have o the Receiver's Report with the Clerk of this Court on or before the objection filing
deadiine at;

Clerk of the Leon County Circuit Court

Leon Connty Courthouse

301 8. Monroe Sireet
Tallghassee, Florida 32301

AND file a copy of said objeetion with the Receiver aj fhe following address:
The Florida Department of Financial Services,
Division of Rehabilitation and Liguidation
As Receiver for Insurance Company of Flerida

P.O. Box 118
Tallahassee, Florida 32302-0110;

5, All persons filing any objection are reqnired to submit docmﬁmtaﬁc;n t0 support
their claim and the Court will not consider any information ar documentation submitted after the
chiection is fited; and

6. The Receiver’s procedure for addressing late Hled objections is approved.

. DONE and ORDERED in Chambers at the Leon County Courthouse, Tallahassee, Leon

County, Florida, this QU‘%ay ofmm__. 2011,

loum 0. bl

KI® L. FULFORD ¥
Circuit Judge
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IN THE CIRCUIT COURT OF THE
SECOND JUDICIAL CIRCUIT, IN
AND FOR LEON COUNTY, FLORIDA

In Re: The Receivership of CASE NO. 1992-CA-005286
INSURANCE COMPANY OF FLORIDA

ORDER APPROVING RECEIVER'S FOURTH INTERIM CLAIMS REPORT

AND RECOMMENDATION ON CLATMS

THIS MATTER came on upon the Florida Department of Financial Services, as Receiver
of Insorance Company of Florida’s (the “Receiver™) Motion for Approval of the Fourth Interim
Claims Report and Recommendation on Claims. The Court having reviewed the pleadings of
record and being otherwise fully informed in the premises, finds as follows:

1t is ORDERED and ADJFUDGED:

1. The Receiver's Fourth Interim Claims Report for which no objections are filed is
approved:

2. The Receiver is authorized and directed to establish an objection filing deadline
that is not less than forty-five (45) days from the date of this Cowt’s Order granting approval of
the Report; )

3. The Receiver is directed to provide notice to each claimant, as herewith reported
to the Court, of the Receiver’s recommendation regarding their claim and the deadline for filing
objections, by United States Mail to the last known address of such person, as shown in the

Receiver's files;

INSURANCE COMPANY OF FLORIDA
3% Iudicial Cirenit Court,
in and for Leon County, Florida
1 CASE NO. 1952-CA-D05286
EXHIBIT C
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4, The Receiver’s sample “Notice of Determination™ is approved and sli persons

who have filed claims, as herewith reported to the Court, are divected to file any objection they
might have to the Receiver’s Report with the Clerk of this Court on or before the objection filing

deadline at:

Clerk of the Leon County Circuit Court
Leon County Courthouse

301 S. Monroe Street

Talahassee, Florida 32301

AND file a copy of said objection with the Receiver at the following address:
The Florida Depariment of Financial Services,
Division of Rehabititation and Liquidation
As Receiver for Insurance Company of Florida

2020 Capital Circle S E., Suite 310
Tallahassee, Florida 32301;

5. All persons filing &Ilj;l objection are required to submit documentation to support
their claim and the Court will not consider any information or documentation submitted after the
objection is filed; and

6. The Receiver's procedure for addressing Iate filed objections is epproved.

DONE and ORDERED in Chambers at the Leon County Courthouse, Tallahassee, Leon

County, Florida, this é day of %,ZOIS.
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ANGELA DEMPSEY
Circuit Judge
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Filing # 38923462 E-Filed 03/11/2016 02:41:37 PM

IN THE CIRCUIT COURT OF THE SECOND JUDICIAL CIRCUIT
IN AND FOR LEON COUNTY, FLORIDA

In Re: The Receivership of CASE NO. 1992-CA-005286
INSURANCE COMPANY OF FLORIDA
/

ORDER APPROVING RECEIVER’S FIFTH INTERIM CLAIMS REPORT

AND RECOMMENDATION ON CLAIMS

THIS MATTER came on upon the Florida Department of Financial Services, as Receiver

of Insurance Company of Florida’s (the “Receiver”) Motion for Approval of the Fifth Interim

Claims Report and Recommendation on Claims. The Court having reviewed the pleadings of
record and being otherwise fully informed in the premises, finds as follows:

It is ORDERED and ADJUDGED:

I The Receiver’s Fifth Interim Claims Report for which no objections are filed is
approved;
2. The Receiver is authorized and directed to establish an objection filing deadline

that is not less than forty-five (45) days from the date of this Court’s Order granting approval of
the Fifth Interim Claims Report;

3. The Receiver is directed to provide notice tc each claimant, as herewith reported
to the Court, of the Receiver’s recommendation regarding their claim and the deadline for filing
an objection, by United States Mail to the last known address of such person, as shown in the

Receiver’s files;

4. The Receiver’s sample “Notice of Determination™ is approved and all persons

who have filed claims, as herewith reported to the Court, are directed to file any objection they

might have to the Receiver’s Fifth Interim Claims Report with the Clerk of Court on or before

the objection filing deadline at:

INSURANCE COMPANY OF FLORIDA
2™ Fudicial Circuit Court,
| in and for Leon County, Florida
CASE NO. 1992-CA-005286
EXHIBITD




Clerk of the Leon County Circuit Court
Lean County Courthouse

301 S. Monroe Street

Tallahassee, Florida 3230}

AND file a copy of said objection with the Receiver at the following address:
The Florida Department of Services,
Division of Rehabilitation and Liquidation
As Recetver for Insurance Company of Florida

2020 Capital Circle S.E., Suite 310
Tallahassee, Florida 32301;

5. All persons filing any objection are required to submit documentation to support
their claim and the Court will not consider any information or documentation submitted after the
objection is filed;

6. The Receiver’s procedure for addressing late filed objections is approved:

7. The Receiver is authorized to proactively search for change of address information
for interested parties and to use the change of address information for future mailings; and

8. The Receiver’s recommended procedure for assignment of claims is approved.

DONE and ORDERED in Chambers at the Leon County Courthouse, Tallahassee, Leon

L
County, Florida, this L !+day of lMa r f-‘/L\ , 2016.

JAMES C. HANKINSON, Circuit Judge
Circuit Judge
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IN THE CIRCUIT CGURT OF THE SECGND JUDICIAL CIRCUIT,
IN AND FOR LEON COUNTY, FLORIDA

In Re: The Receivership of CASE NO. 1992-CA-005286
INSURANCE COMPANY OF FLORIDA
: /

ORDER APPROVING RECEIVER’S FINAL CLAIMS REPORT FOR CLASSES

1-3, CLAIMS DISTRIBUTION REPORT, DISTRIBUTION ACCOUNTING
AND AUTHORITY TO DISTRIBUTE

THIS MATTER came on upon the Florida Department of Financial Services, as Receiver
of Insurance Company of Florida’s (the “Receiver’™) Motion for Approval of the Final Claims
Report for Classes -3, Claims Distribution Report and Distribution Accounting and for Order
Authorizing Distribution. The Court having reviewed the pleadings of record and being
otherwise fully informed in the premises, finds as follows:

It is ORDERED and ADJUDGED:

1. The Receiver’s Final Claims Report, Claims Distribution Report and Distribution
Accounting ate approved;

2. The Receiver is authorized and directed to distribute approximately
$10,596,395.02 as outlined in the Distribution Accounting;

3. The Receiver is authorized and directed to reserve $110,000.00 for the costs of
distribution, an anticipated future distribution, discharge of the estate and wind-up expenses;

4, The Receiver is authorized and directed to transfer unclaimed distribution
amounts to the appropriate bureau of unclaimed property;

5. The Receiver is authorized to proactively search for change of address information

for interested parties and to use the change of address information for future mailings; and

INSURANCE COMPANY OF FLORIDA
2 Judicial Circuit Court,
1 in and for Leon County, Florida
CASE NO. 1992-CA-005286
EXHIBIT F




6. The Receiver is authorized and directed to reject any assignment of claims on the
claims referenced in the distribution motion that are received after the mofion’s filing.
DONE and ORDERED in Chambers at the Leon County Courthouse, Tallahassee, Leon

County, Florida, this 7 ¥day of Ock . a1s

S 0 A

ANGELA DEMPSEY '
Circuit Judge
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ESTIMATED ASSETS AT MAY 31, 2016

insurance Company of Florida
Distribution Accounting
Projected far June 2018 Dislribution

Valye Referance
Cash $ 5,918,160.97 Schedule A
Acerued imterasl 1o be paid Gr01/2018 5,000,060
Toial Assats $ 5,922,169.97
NN SRR
ESTIMATED FUNDS RETAINAGE
Valug Rufarancs
Reimbutse Regulatory Trust Fund fer Contributed Equity
(P:ojected for Discharge Dale of 10431116} 73904332 Schedule F
Ciags i - Adminislrative Clalns
Retainage for Receiver Expenses
Estimata {Juna - Octobar 2016} 188,510.00 Schedule B
Dischamgs Expenses
Reiginage for recands slorage, records
destruction, tax relum prep. & labor (post Oclober 2016} 30,000.00 Schedule €
Total Proposed Relainage $48,6632.32
TOTAL ASSETS AVAILABLE TO DISTRIBUTE $ A,864,616,65

DESTRIBUTION RECOMMENDATION

Ciass | - Administrative Claims-Guaranty Funds ¥
Class il - Loss Claims-Gueranty Funds

Class Il - Loss Claime-Other

Class IH - Retum Premiem Claims-Guaranty Fands
Class - Return Premium Claims-Crther

Ciass IV - Federal Governmsnt Claima

Ciass V - Empioyss Claima

Class Vi - General Creditors Claims - GA

Class Vi - Goneral Creditors Claims - Cther

Ciass Vi - Lale Filed Claims

Ciasg X - Shareholder Claims

% Valueg of %Valuoof  Total % of
Lese Pravious Claims  Value of Claima  Apply Adv. Pmits.  Recommended Clzims Gross Filed  Clatms Yalue

Claims Yalue Distributions Outstanding to Guaranty Asscc. Distribution Outstanding Claims Distributed
4.627.017.89 § 4.627.017.89 § - " - 9 poon% 0.0000% 100.0000%
14,543 450,26 14,543,450.26 - - 0.0000% 0 0000% 100 0000%
3,223,303.00 3,223,303.08 -, - 0 D0O%R 0.0KKI% 100 0000%
32,430.94 32435.94 - - 0.0000% 8.0000% 100 0D00%
128,186.24 128,185.24 - - 9 0000% 7 00% 100 000I%
986.75 - 660.75 909.75 0.0300% @ 0000% 100 0000%,
8,587.22 - 8,587.22 B,567.22 +OU 9000% 000005 100.0000%
505 .834.92 - 505,834 97 505,824 62 106.0000% 9.0000% 100 HO0O%
18 478,56 - 616,478 58 6816,478.56 106 G000% o 00009 +00.0000%
92.022,00 - 92.032.00 82,032.00 100 0000% ©.0000% 0,000
- - - - ¢ 00p0% £.0000% 2.0000%

23,776,278.86 § 22,564,398.41 % 1,221,882.45 § - $ 1,221,882.45

Totals 3

{ndex to Attached Schedules:

Schedule A - Avaliable Cash Projection
Scheduie B - Eali d Funds to be R d by the R

Sehedule C - Allocated State Funds Expensed
Schedula D - Interest Earnings Projacilon - Pooled Cash
Schedule E - Recaiver Qischarge Expenses

Scheduie F - Confribuled Equity

for Discharge of the Estats

INSURANCE COMPANY OF FLORIDA
24 Tudicial Cireuit Count,
in and for Leon County, Florida
CASE NO. 1992-CA-005286
EXHIBITH
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Schedula D

tnsurance Company of Florida
interest Earnings Projection - Posled Cash
Projected for June 2018 Distribution

Entere: crued for Aprii 2016

Beginning cash balance at 4/01/2016 S 5,977,375.38
Ending cash balance at 4/30/2016 5,618,169.97
Average cash balance for April 5,047,772.68
Assumed SPIA intarest rate (Annualized) 1.00%
Subtatal {Annualized) 59.477.73
Accrual for April {Rounded) $ 5,000.00
inter: ccrued for Ma 1
Beginning cash baiance at 5/01/2016 £,918,169.97
Ending cash halance at 5/31/2016 5.855.958.97
Average cash balance for May 5,887,064 .97
Assumed SPIA interast rate (Annualized) 1.00%
Subtotat (Annualizad} 58,870.65
Accrual for May (Rounded) $ 52000,00
Interest ac for.fune 2016 .
Beginning ¢ash baiance at 6/01/2016 5,855,959.87
Ending cash balence at 8/30/2016 4,666,867.52
Avarage cash balance for June 5211,413.75
Assumed SPiA interest rate {Annualized) 1.00%
Sublotal (Annualized} 52,114.14
Acerual for June {Rounded) 3 4,000.00
Interest accrued for July 201
Beginning cash balance at 7/01/2016 4,566,867.52
Ending cash balance at 7/31/2016 4,536,292.52
Average cash balance for July 4,551,580.02
Assumed SPIA interest rate (Annualized) 1.00%
Subtetal {(Annuakzed) 45,515.80
Accrual for July {Rounded) $ 4,000.00
interast accrued for Auqust 2018
Beginning cash talance at 8/01/2018 4536,292.52
Ending cash balance at 8/31/2016 4.505,717 .52
Averaga cash balance for August 4,521,005.02
Assumed SPIA interest rate {Annualizad) 1.00%
Subtotal (Annualized} 45,210,05
Accrual for August {(Rounded} 5 4,000.09
Interest agen for mber 2016
Beginning cash balance at 5/01/2016 4,505,717.52
Ending cash balance at 9/30/2016 4,475,142.52
Average cash balance for September 4,490,430.02
Assumed SPIA interesi rate {Annualized) 1.00%
Subtolal {Annualized} 44,904 .30
Accruai for September 2016 {Rounded) $ 4.000.,00
nterest accrued for October 2016
Beginning cash balanca at 10X01/2015 4,475,142.52
Ending ¢ash balance at 10/31/2016 4,444, 867.52
Average cash balanca for October 4,459 855,02
Assumed SPIA interest rate (Arnualizad) 1.0%
Subtotal (Annualizad) 44,698.55

Accrual for October 2016 {Rounded) 5 4,000.00




insurance Company of Florida
Receiver Discharge Expenses
Projected for June 2016 Distribution

Discharge Expenses {Projected for Post 10/31/2016)
Records Storage, Unclaimed Property Files Scanning,
2016 Final Tax Return Preparation, Bank Fees

Total

30,000.00

Schedule E

-

30,000.00




Schedule F

insurance Company of Florida
Statement of Contributed Equity from Reguiatory Trust Fund Estimated Balances
Projected for Discharge by 10/31/2016

Contributed Equity Balance as of 3/31/2016 $ 734,203.32
Accrual for April - October $ 7,840.00
{Estimate from Schedule C)

Total $ 7,840.00

Projected Contributed Equity Balance as of 10/31/2016 $ 739,043.32




