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IN THE CIRCUIT COURT OF THE
SECOND JUDICIAL CIRCUIT, IN
AND FOR LEON COUNTY, FLORIDA

IN RE: The Receivership of CASE NO.: 2010-CA-1522
MAGNOLIA INSURANCE COMPANY,

a Florida corporation.
/

DEPARTMENT’S MOTION FOR APPROVAL OF FINAL CLAIMS REPORT,
DISTRIBUTION REPORT AND DISTRIBUTION ACCOUNTING, AND FOR ORDER
AUTHORIZING DISTRIBUTION

The Florida Department of Financial Services, in its capacity as Receiver for
Magnolia Insurance Company, hereby files this Motion for Approval of Final Claims Report,
Claims Distribution Report and Distribution Accounting, and for Order Authorizing
Distribution, and states as follows:

I Effective April 30, 2010, the Department of Financial Services was appointed
as Receiver in liquidation for Magnolia Insurance Company (“Department” or “MIC”).

2. This Court has jurisdiction over the MIC Receivership and is “authorized to
make all necessary or proper orders to carry out the purposes of the Florida Insurers
Rehabilitation and Liquidation Act™, Section 631.021, Florida Statutes.

3, This Court entered the Order Approving the Receiver's First interim Claims
Report and Recommendation on Claims on July 10, 2013. which addressed non-guaranty

claims in Classes 2 and 3.

4. The Court then entered the following Orders approving subsequent Interim
Claims Reports: on November 12, 2013, the Court approved the Second Interim Claims
Report, which reported non-guaranty claims in Classes 6 and 8; on December 4. 2013. the
Court approved the Third Interim Claims Report, which reported non-guaranty claims in

Classes 2 and 6: on March 24, 2016, the court approved the Fourth Interim Claims Report



which reported two non-guaranty claims in Classes 2 and 8: and on July 21, 2016, the Court

approved the Fifth Interim Claims Report. which addressed only guaranty association claims.

5. As of the filing of the Final Claims Report, there are available funds to
distribute to approximately 22.296 % of the Class 3 claims, afier distribution to Classes | and
)

0. The Department’s Final Claims Report is extremely detailed and contains
non-public personal information. including personally identifiable financial information,
relating to claimants. Pursuant to Federal Law. specifically the Gramm-Leach-Bliley Act. 15
USCS §6801 (hereinafter “the Act”). there is an obligation to protect the security and
confidentiality of an individual’s non-public personal information.

T In furtherance of the Act’s purpose. and in order to protect claimants of the
MIC estate, the Department has not attached the full Final Claims Report to this Motion.
Instead, the Department offers the summary pages of the Report that reflect the total amounts
claimed and recommended by the Department. Upon this Court’s request, the Department
will immediately provide a full copy of the Final Claims Report to the Court.

8. The Final Claims Report is broken down into two parts; Part A is for non-
guaranty association claimants, and Part B is for guaranty association claimants. Summary
pages of both Parts A and B are attached as Composite Exhibit A. This Report reflects
¢lassification of filed claims by priority in accordance with Section 631.271. Florida Statutes.

9. The total amount claimed in Part A of the Report is $42,864.783.28. The
total amount recommended by the Department in Part A of the Report is $19,548,825.62.
The total amount claimed in Part B of the Report is $50,888.585.59. The total amount
recommended by the Department in Part B of the Report is $50.888.585.59. The Final

Claims Report also incorporates the resolution of all timely filed objections and claimant

(5]
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information updates. Future claimant information updates resulting from the distribution
process will be incorporated into the Department’s database.

10. With the approval of the Department’s Final Claims Report, the Department
is now in a position to make a distribution of receivership assets. Said assets will be
distributed to Classes | and 2, and pro rata to Class 3. in accordance with the Claims
Distribution Report (“CDR™) summary page. dated September 7, 2017 (Exhibit B). The
CDR lists all claims where an approved amount has been recommended in the Final Claims

Report for distribution at this time and is in accordance with Section 631.271. Florida

Statutes.

1. Based upon the Distribution Accounting — Projected for October 2017
(Composite Exhibit C), the Department is prepared to make a distribution of $1,021.331.56
to Class | through Class 3 claimants. This distribution represents a 100% distribution of the
recommended claim amount for Classes | and 2 and an approximate 22.296% distribution of
the recommended claim amount for Class 3 claims, The final pro-rata calculation and the
amount distributed may have a slight variance due to rounding at the time of check

processing.

12. The Department notes, and the Distribution Accounting reflects, that Early
Access payments to the guaranty associations have already been made, as approved by this

Court, in the total amount of $41,926.347 48,

13. The Department recommends that the Final Claims Report, Claims

Distribution Report, and the Distribution Accounting be approved.

14, Despite the Department’s best efforts. some approved claims may have
inadequate current address information, and/or may not have provided the Department with a

W-9 form, required by the Internal Revenue Service, The distribution amounts that go


https://41,926.347.48

unclaimed and/or the checks for the claimants that are returned to the Department will be
verified in an unclaimed property report. The Department asks the Court for authority to
remit the funds due to these claimants to the appropriate divisions of unclaimed property in

the appropriate states.

15, In an ongoing effort to maintain accuracy and efficiency, the Department
proactively works to update its records to reflect change of address information for interested
parties (i.e. agents. claimants, creditors. policyholders, etc.) before mailing notifications and
distribution checks. The Department has access to databases and other publicly available
information which provide updated information. The Department recommends that it have
the authority to search for change of address information when applicable and to use said

information for future mailings without further direction of the Court,

16. In order to ensure the validity of claim assignments and that the processing of
assignments does not create an undue burden on estate assets, the Department does not
recognize or accept any assignment of claim by the claimant of record when a distribution
motion or petition has been filed with the Receivership Court. The Department recommends
that any assignment on the claims referenced in this Motion that are received after the filing

of this Motion be rejected.

WHEREFORE the Department respectfully requests this Court grant this Motion and

enter an Order:

A. Approving the Final Claims Report. Claims Distribution Report and Claims
Distribution Accounting:

B. Directing the Department to make the above referenced distribution of
approximately $1,021,331.56 to the Class 1 through 3 claimants in this

receivership, as outlined in the Distribution Accounting;


https://1,02l,331.56

C. Approving that unclaimed distribution amounts be transferred to the appropriate
division(s) of unclaimed property:

D. Authorizing the Department to proactively search for change of address
information for interested parties and to use the change of address information for
future mailings: and

E. Approving the Department’s recommendation on assignment of claims.

4
Dated this ‘1 day of October, 2017.

Respectfully submitted,

sty § (ril—
JODY E. COLLINS, Senior Attorney
Florida Bar No. 500445
Jody.Collinsi@my floridacfo.com
Florida Department of Financial Services
Division of Rehabilitation and Liquidation
8240 NW 52 Terrace. Suite 102
Miami. FL 33166
(786) 336-1371 Telephone
(305) 499-2271 — Facsimile

Miriam Victorian, Chief Attorney

Florida Bar No. 355471

Miriam. Victoriani@myfloridaclo.com
Florida Department of Financial Services
Division of Rehabilitation and Liquidation
2020 Capital Circle. Southeast

Suite 310

Tallahassee, Florida 32301

(850) 413-4408 - Telephone
(850) 413-3990 - Facsimile

n


https://floridacfo.com

FLORIDA DEPARTMENT OF FINANCIAL SERVICES -DIVISION OF REHAEILITATION AND LIQUIDATION
MAGNOLIA INSURANCE COMPANY

FINAL CLAIMS REPORT

PART A - FOR NON GUARANTY ASSOCIATION CLAIMANTS

SUMMARY TOTALS

TOTAL AMOUNT CLAIMED BY NON GUARANTY ASSOCIATION CLAIMANTS

TOTAL AMOUNT RECOMMENDED TO NON GUARANTY ASSOCIATION CLAIMANTS

TOTAL NUMBER

$42 864,783.28
£19,548,825.62

28,799

Secured Claims

COUNT OF SECURED CLAIMS

AMOUNT CLAIMED FOR SECURED CLAIMS BY NON GUARANTY ASSOCIATION
AMOUNT RECMD FOR SECURED CLAIMS TO NON GUARANTY ASSOCIATION

$0.00

uns

ed Claims

COUNT OF CLASS 1 CLAIMS

COUNT OF CLASS 6 CLAIMS 77

AMOUNT CLAIMED FOR CLASS 1 CLAIMS BY NON GUARANTY ASSOCIATION $0.00  AMOUNT CLAIMED FOR CLASS 6 CLAIMS BY NON GUARANTY ASSOCIATION $30,061528 14
AMOUNT RECMD FOR CLASS 1 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS AMOUNT RECMD FOR CLASS 6 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS . $16,370.230 14
COUNT OF CLASS 2 CLAIMS | 258 COUNT OF CLASS 7 CLAIMS 1
AMOUNT CLAIMED FOR CLASS 2 CLAIMS BY NON GUARANTY ASSOCIATION $4,542 844,59 AMOUNT CLAIMED FOR CLASS 7 CLAIMS BY NON GUARANTY ASSOCIATION $1,753,255 13
AMOUNT RECMD FOR CLASS 2 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS: $400,907.63 AMOUNT RECMD FOR CLASS 7 CLAIMS TQO NON GUARANTY ASSOCIATION CLAIMANTS

COUNT OF CLASS 3 CLAIMS 28432 COUNT OF CLASS 8 CLAIMS | 31
AMOUNT CLAIMED FOR CLASS 3 CLAIMS BY NON GUARANTY ASSOCIATION $508,945.82 AMOUNT CLAIMED FOR CLASS 8 CLAIMS BY NON GUARANTY ASSOCIATION $1,008,209 60
AMOUNT RECMD FOR CLASS 3 CLAIMS TO NON GUARANTY ASSQCIATION CLAIMANTS $2,777,687 85 AMOUNT RECMD FOR CLASS 8 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS,

COUNT OF CLASS 4 CLAIMS 0 COUNT OF CLASS 9 CLAIMS . 0
AMOUNT CLAIMED FOR CLASS 4 CLAIMS BY NON GUARANTY ASSOCIATION 50.00 AMOUNT CLAIMED FOR CLASS 9 CLAIMS BY NON GUARANTY ASSOGIATION 50.00
AMOUNT RECMD FOR CLASS 4 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS: AMOUNT RECMD FOR CLASS 9 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS:

COUNT OF CLASS 5 CLAIMS 0 COUNT OF CLASS 10 CLAIMS - 0
AMOUNT CLAIMED FOR CLASS 5 CLAIMS BY NON GUARANTY ASSOCIATION $0.00  AMOUNT CLAIMED FOR CLASS 10 CLAIMS BY NON GUARANTY ASSOCIATION $0.00

AMOUNT RECMD FOR CLASS 5 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS.

AMOLNT RECMD FOR CLASS 10 CLAIMS TO NON GUARANTY ASSOCIATION CLAIMANTS

Note If status is unevalualed then dollar amounts have been supprassed

Page number 4801  09/15/2017 08:40:32

EXHIBIT “A”
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FLORIDA DEPARTMENT OF FINANCIAL SERVICES -DIVISION OF REHABILITATION AND LIQUIDATION
MAGNOLIA INSURANCE COMPANY

FINAL CLAIMS REPORT

PART B - FOR GUARANTY ASSOCIATION

SUMMARY TOTALS

TOTAL AMOUNT CLAIMED BY GUARANTY ASSOCIATION
TOTAL AMOUNT RECOMMENDED TO GUARANTY ASSOCIATION

TOTAL NUMBER

$50,888,585.59
$50,888,58559

4

COUNT DF CLASS 1 CLAIMS

2 COUNT OF CLASS 6 CLAIMS

AMOUNT CLAIMED FOR CLASS 1 CLAIMS BY GUARANTY ASSOCIATION $8,811,924.24  AMOUNT CLAIMED FOR CLASS B CLAIMS BY GUARANTY ASSOCIATION - 5000
AMOUNT RECMD FOR CLASS 1 CLAIMS TO GUARANTY ASSOCIATION $9,811,924.24 AMOUNT RECMD FOR CLASS 6 CLAIMS TO GUARANTY ASSOCIATION -
COUNT OF CLASS 2 CLAIMS 1 COUNT OF CLASS 7 CLAIMS 0
AMOUNT CLAIMED FOR CLASS 2 CLAIMS BY GUARANTY ASSOCIATION - $29,544,272 87 AMOUNT CLAIMED FOR CLASS 7 CLAIMS BY GUARANTY ASSOCIATION $0.00
AMOUNT RECMD FOR CLASE 2 CLAIMS TO GUARANTY ASSOCIATION $29,544,272.87 AMOUNT RECMD FOR CLASS 7 CLAIMS TO GUARANTY ASSOCIATION
COUNT OF CLASS 3 CLAIMS 1 COUNT OF CLASS & CLAIMS 0
AMOUNT CLAIMED FOR CLASS 3 CLAIMS BY GUARANTY ASSOCIATION $11,532/38848  AMOUNT CLAIMED FOR CLASS 8 CLAIMS BY GUARANTY ASSOCIATION $000
AMOUNT RECMD FOR CLASS 3 CLAIMS TO GUARANTY ASSOCIATION $11,532,388 48 AMOUNT RECMD FOR CLASS 8 CLAIMS TO GUARANTY ASSOCIATION
COUNT OF CLASS 4 CLAIMS 0 COUNT OF CLASS 8 CLAIMS | 0
AMOUNT CLAIMED FOR CLASS 4 CLAIMS BY GUARANTY ASSOCIATION | 3000  AMOUNT CLAIMED FOR CLASS 8 CLAIMS BY GUARANTY ASSOCIATION - 3000
AMOUNT RECMD FOR CLASS 4 CLAIMS TO GUARANTY ASSOCIATION | AMOUNT RECMD FOR CLASS 9 CLAIMS TO GUARANTY ASSOCIATION
COUNT OF CLASS 5 CLAIMS 0  COUNT OF CLASS 10 CLAIMS Q
AMOUNT CLAIMED FOR CLASS 5 CLAIMS BY GUARANTY ASSOCIATION 5000 AMOUNT CLAIMED FOR CLASS 10 CLAIMS BY GUARANTY ASSOCIATION 3000

AMOUNT RECMD FOR CLASS 5 CLAIMS TO GUARANTY ASSOCIATION |

AMOUNT RECMD FOR CLASS 10 CLAIMS TO GUARANTY ASSOCIATION

Nate: If status is unevaluated, then dollar amounts have been suppressed

Page number 2  09/15/2017

08:41:14



FLORIDA DEPARTMENT OF FINANCIAL SERVICES-DIVISION OF REHABILITATION AND LIQUIDATION

MAGNOLIA INSURANCE COMPANY

CLAIMS DISTRIBUTION REPORT

SUMMARY TOTALS

TOTAL AMOUNT CLAIMED
TOTAL AMOUNT RECOMMENDED

TOTAL NUMBER

$57,372,096.34
$54,067,181.07

28,593

Secured Claims

COUNT OF SECURED CLAIMS
AMOUNT CLAIMED FOR SECURED CLAIMS
AMOUNT RECOMMENDED FOR SECURED CLAIMS |

Unsecured Claims

COUNT OF CLASS 1 CLAIMS
AMOUNT CLAIMED FOR CLASS 7 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 1 CLAIMS

£
$9,811,924 24
$9,811,924 24

COUNT OF CLASS 6 CLAIMS
AMOUNT CLAIMED FOR CLASS 6 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 6 CLAIMS

COUNT OF CLASS 2 CLAIMS

AMOUNT CLAIMED FOR CLASS 2 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 2 CLAIMS

160

$35,522 640 77
$28 945 180 50

COUNT OF CLASS 7 CLAIMS .

AMOUNT CLAIMED FOR CLASS 7 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 7 CLAIMS -

COUNT OF CLASS 3 CLAIMS

AMOUNT CLAIMED FOR CLASS 3 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 3 CLAIMS

28,431

$12,037.631 33
$14,310,076 32

COUNT OF CLASS 8 CLAIMS :

AMOUNT CLAIMED FOR CLASS § CLAIMS
AMOUNT RECOMMENDED FOR CLASS 8 CLAIMS |

COUNT OF CLASE 4 CLAIMS

AMOUNT CLAIMED FOR CLASS 4 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 4 CLAIMS

0

COUNT OF CLASS 9 CLAIMS -

AMOUNT CLAIMED FOR CLASS 9 CLAIMS |
AMOUNT RECOMMENDED FOR CLASS 8 CLAIMS |

COUNT OF CLASS 5 CLAIMS

AMOUNT CLAIMED FOR CLASS 5 CLAIMS
AMOUNT RECOMMENDED FOR CLASS 5 CLAIMS

COUNT OF CLASS 10 CLAIMS |

AMOUNT CLAIMED FOR CLASS 10 CLAIMS |
AMOUNT RECOMMENDED FOR CLASS 10 CLAIMS

Note: if status is unevaluated, then dollar amounis have been suppressed

Page number 4086

EXHIBIT “B”
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Magnolia Insurance Company

Distribution Accounting
Proj for O 2017 Distr
ESTIMATED ASSETS AT SEPTEMBER 30, 2017
Value Reference
Casn 3 1.172.526.56 Scheddle A
Advante Paymenls 10 Guaranty Assor, 47.526 347 48
Total Assots $ 43,098,874.04
ESTIMATED FUNDS RETAINAGE
Value Reference
Class | - Admirustrative Claims
Ratainage for Rece\ver Expenses
Estimate (November 2017 - June 2018) 146,695 00 Schedule B
Discnarge Expenses
Retainage for records storage, records )
destruction, \ax returmn prep, & labor 4,500 00 Schedule £
Total Proposed Retainage 151,195.00
TOTAL AVAILABLE TO DISTRIBUTE $ 42!94?5679.04
DISTRIBUTION RECOMMENDATION
Apply Adv. Pmis. % Value of % Value of  Total % of
Less Previous Claims  Value of Claims to Guaranty Recommended Claims Gross Filed Claims Value
Claims Value Distributions Qutstanding Assoc. Distrit Outstanding Clalms Distributed
Ciass | - Administrative Clalms-Guaranty Funds S 981192424 s = 5 081192424 § 9B1182424 S - 100 DO00W 1l 0000 100 D000%
Ciass I) - Loss Claims-Guaranty Funds 29 544 272 87 - 2054427287 § 20544272 87 - 1040 NO00% 100, 0000% 100.0000%
Class Il - Loss Claims-Cther 400,907 B3 - 400,907 83 400,507 &3 1B B004 0 TR 100 DLH0%
Class Ili - Return Pramwm Clarms-Guaranty Funas 11532 380.48 < 1153238648 §  Z57016037 1107 22 2660% 22.2060% ol
Class Il - Return Premium Claims-Other 2777 6B7 BS 2777887 85 618.313.22 22 POAIw 222980% 22 20
Class IV - Federal Government Claims - - - - 0 0000% 0 Doso% 000N
Class V- Employee Clams - - - - 0 OO0 L D U000%
Clasg ¥ - General Crediters Claims GA - - - 1 0000w 0.0000% 3 0060w
Class Y| - Gerieral Credilors Ciaims Othar 28634 253 26 - 25634253 26 1 DOUE% LR 0 0000%
Class VIl - State & Local Govermment Claims 178325513 - 175326513 00000% 0 G0p0w 0 0000%
Class VIl - Late Filza Claims 25,251 55 - 2525155 0.0000% 0 pO0D%: 0.0000%
Crass 1X - Surplus/Oine-GA - 0.0000% 0.0000% 20000%
Class X - Surplus/Other Claims - - - ~ 00000 Q0000 0.0000%
Totals $ 85479.941.01 § - 5 B5479.941.01 § 41,926, 34748 § 1,021,331.56

Index to Attached Schedules:

Schedule A - Available Cash Projection

Schedule B - Estimated Funds to be Retained by the Recever for Discharge of the Estate

Senedule © - Allocated State Funds Expensad
Schedule D - Interest Eamings Projection - Pocled Cash
Schedule E - F Discharge Exp

Schedule F - Contriputed Equily

COMPOSITE
EXHIBIT“ (! »



Schedule A

Magnolia Insurance Company
Available Cash Projection
Projected for October 2017 Distribution

Cash Balance as of

6/30/117 Jul-17 Aug-17 Sep-17

Beginning Pooled Cash Balance $ 1,159,539.76 § 1,128,826.56 $ 1,098,196.56

Recovery from FIGA 105,000.00
Direct Receiver Expenses (Actual or Estimated)

Rent-Records, Bank Fees, Postage 350.00 350.00 350.00
Sub-total 350.00 350.00 350.00
Allocated Receiver Expenses (Estimated)

Labor & Benefits 24 390.00 24,390.00 2439000

Indirect Expenses 7.320.00 7,320.00 7,320.00
Sub-total 31,710.00 31,710.00 31,710.00
Cash Balance Before Interest Earnings 1,127 479.76 1,096,766.56 1,171,136.56

Interest Earnings
Pooled Cash:

Actual SPIA Earnings for June fo be credited on
7/01/2017. 1,346.80
Estimate based on assumed SPIA APR on the previous

month's average Pooled Cash balance (See Schedule
D) 143000 8 1,39000

Ending Pooled Cash Balance $ 1,159,539.76 $ 1,128,826.56 % 1,098,196.56 § 1,172,526.56

Assumptions for Allocated Receiver Expenses:

! Labor & Benefits: This estimate is based on a four month actual average. Doubled for increased activity leading up to distribution.

Mar Actual $ 10,347.52
April Actual 742949
May Actual 9,852 .90
June Actual 2115014
Sub-total 48,780.05
4 mth actual average (rounded) 12,195.00
Doubled for increased activity level 3 24 3580.00

“ Indirect Expenses: This estimate is Magnolia's estimated pro rata share of the Receiver's estimated total indirect expenses.
The pro rata share calculation is based on Magnolia's estimated total assets divided by the Receiver's estimated total assets
for all receiverships.

Estimated Total Asset % 6.00%
Estimated Total for the Receiver $§ 122,000.00
Estimated Expense (rounded) $ 7.320.00
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Schedule B

Magrolia | c
E Funds fo be el by Hie for O of the Estate
Extimiated from Oclober 2017 Wrough the Projocted Discharge Date ef June 20110

Retainage
Se| r October November Dircwmber Jan-18 February March April May June Calculation
Brgmning Cash Balance 5 1.172.526.56 § 120,555.00 § |M500 § B3.00000 § 6995500 § 56,500.00 % 4382500 % 073000 % 17 626.00
Direct Receiver Expanses
Records Storage. Bank Fees, Postage 350.00 150,60 35000 350 .00 350 ) 35000 150.00 350 0o 350,00
Sub-lotal 350.00 350.040 350.00 350.00 250.00 350,00 350.00 350.00 150,00 ] 3,150,00
Allocated Receiver Expenses .
Liabor & Benefits 24,350.00 24,390 00 12 195.00 12,185 00 12,185,00 1219500 12,185 00 12 19500 1219500 °
Indiect Expensis 732000 610,00 610,00 610.00 610,00 510,00 £10.00 BAD GO 510,00 °
Sub-olal 371000 25,000.00 12,805.00 12,805.00 12 50500 12,805,00 12,805.00 12,805 00 12,805.00 £ 14534500
Claims Distribation (Appros.) 1,021,331.56
Cash Balance Before interest Eamings 11%,135.00 95,206.00 BZ RED.00 &9 B4S 00 SE,800.00 4374500 30,670.00 17.575.00 4 AT0.00
Interest Earnings
Ealimale based an assuimed SFIA APR on
1he prevous months average Pogked Caly
balance |See Schisduli- 1) 1 AZ0 3 H10.00 4000 11060 10g.on B0 M 6000 5000 30 p0 3 2,600.00
Projectéd Ending Cash Balance 5 TJ?!&;SH 3 1m!5§5-ﬂ|| 3 95£15m 5 B300000 % 6395500 § ﬁ“ﬂg E 3 HI!ZE,W H -Wim.ﬂll 5 11'.225.“ 3 4,500.00
ige for s 4 145.655.00

Assumptions for Mlocaied Receiver Expenses;
" Labos & Benefits This extonale i based an a four month achusl avorage. Doubled v ncressed actity theouah the distotution and chack mnsing mant
Hanthly sveage wsed alier Febmiary

Mar Actiial 5 10,347 52

Ao Actual TAZ0 40

May Artual 9.85250

June Aohust 21.150.14

Subr-lotil ABTH0.08

& il aetlal sverage (raundad) 3 1215500

Dioutiled toj inaressed aotiaty levol 3 24 EEW
Imi e Evpenses  This espimale i Magnolia's estimated pia wila share of the Recisvir's eebimaled tokal indsect eNpensss
T Tne pen rata shrare calcuation = based on Magnaka® lotal assets divided by the Recever's esimated lulal asses

1o far all feceverships

Batore Distbition At Distribution
Exkimaled Tolal fsss 4 §00%: o 505
Estimated Total lov the Recewe 5 122,000.00 5 122,000 B0

Estimated Expense ((vunded) 3 732000 5 610.00




THIS STATEMENT INCLUDED FOR INFORMATION PURPOSES DNLY - AMOUNTS NOT PART OF DISTRIBUTION CALCULATION

Magnolia Ins

e Cr
Al Stale Funds Exg

ey

Estimated from Juiy 2017 through the Projected Discharge Date of June 30, 2018

Schedule ©

JuldT Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Totals
Accrued Allocated State of Florida Expenses
(Estimated)
Labar & Banefils 5 52000 5 52000 5 52000 § 52000 5 52000 5 26000 % 26000 S 26000 § 28000 S 26000 5 26000 S 28000 § 286000 '
Indireci Expensus 600,00 a00 00 600,00 &00.00 50.00 5000 50.00 50.00 50,00 50.00 £0.00 5000 £ Zsnogn ¥
Total 5 112000 $§ 1,12_2&1 $ 1,'&2 5 1.1&9 5 57000 % 31000 5 31_&2_0 ] 31000 § Ju_ 5 31000 § A10.00 § !1ll.=l‘ll'l 5 5,360.00 *

Assumptions for Allocated State of Florida Expenses:

' Labor & Benefits' This estimate is based on a four montly actual average Doubled for increased activity thraugh the distnbution and chack mailing month

March 3 18786
Apni 146 74
May 247 56
dune 462 55
Subatal 1,054 71
4 mih actual average (rountded) 260 00
Dautited far ncrensed distnbulion activily F 520.00
° Inairect B This 15 M s pro rala share

af Ihe A

Ivers

fotal ndirect

The pro ratd share calculalion s based on Magnolia's estimated tolal azsets divided by the Receivers estimated total ssels

tor all recevershing

Before Distrbution  After Distibulion
Esfimated Tolai Assel Y 6.00% 0.50%
Eslimaled Tolal for the Stale 5 1000000 % 10.000.00
Estimatlad E xpense jrounded) - 3 EUO S 50.00
? Per current Receiver policles and pr these jted are

directly against estate equity as opposed to a llability account.



Magnolia Insurance Company
Interest Eamings Projection - Pooled Cash

dfor O

2017 Distributi

Pr

Interest accrued for July

Beginning cash balance
Ending cash balance

AvErage cash balanca for July
Assumed SPIA interest rate (Annuaiized)

Subtatal (Annualizea)

Accrual for July

Interest accrued for August

Beginning cash balance
Enaing cash balance

Average cash balanca for August
Assuned SPIA imerest rate (Annualized)

Subtalal (Annualizad)

Acerual for August

interest accrued for September

Beginning cash balance
Ending cash balance

Average cash balance for September
Assumed SPIA nlerest rale (Annualized)

Subtagal (Arinualized)
Accrual for September
'or October
Beginning cash balance
Enaing cash balancs

Averags cash balance Tor Oclober
Assumed SPIA nterest rate (Annuzlized)

Subtotal (4nnualized)

Accrual for October

Intecest accrued for November

Baginning casn batance
Ending cash balance

Average cash balance for Novermnber
Assumed SPIA intarest rate (Annualized)

Subtotal (Annuslized)

Acerual for November

Interest accrued for December

Begmining casn balance
Ending cash balance

Average cash balance for December
Assumed SPIA interest rale (Annualized)

Subtolal (Annualized)

Accrual for December

1,158,538, 76
112882658

1.144,183.18
1.80%

1718275

3 1,430.00

1128 826 56
1,088 186 56

1113.511 56
1.50%

16,702 67
$ 1,380.00

1,088196.56
1.172,626.56

1,935,361.56
1.50%

17.030.42

5 1,420.00

1.172,526.56
12055500

646,540 78
1.50%

9,696 11

$ 810.00
—_—

12055500
96,015 00

108,2685.00
1 50%

1624 28

] 140.00

95,01500
B3,000.00

89,507 50
150%

1,342.61

3 110.00

Interest accrue:

Interest acc an-

Beginning cash balance
Ending cash balance

Average cash balance for January
Assumed SPIA Interest rate (Annuaiized)

Subtotal (Annualized)
Accrual for January

r Feb-18
Beginning cash balance

Ending cash balance

Ayerage cash balance for February
Assumed SPIA interes! rale (Arnualized)

Suptotal (Annualized)

Accrual for February

Interest accrued fi -1

Beginning cash balance
Ending cash balance

Avarage cash balance for March
Assumed SPIA inlerest rate (Annualized)

Subtolal (Annualized)

Accrual for March

tac r April-18

Beginning cash balance
Ending cash balance

Average cash balance far Aprl
Assumed SPIA mterest rale (Annuahzed)

Subtotal (Annualized)

Accrual for April

Merest accrued -18

Beginmng cash batance
Ending cash balance

Average cash balance for May
Agsurmed SPIA interest rate (Annualized)

Suptotal lAnnLalzed)

Accrual for May

Interest accrued for June-18

Beginming cash baiance
Ending cash balance

Average cash balance far June
Assumed SPIA interast rate (Annualized)

Suplotal (Annualized)

Accrual for June

Schedule O

83,000.00
69,956.00

T6.4T7.50
1.50%

114716

§ 100.00

B8 955,00
66,800.00

53,427 50
1.60%

951 41

5 80.00

56,800,00
4382500

50,362 50
1.50%

76544

5 80.00
4382500
20,73000

37277 50
1.50%

55918

3073000
1762600

24177 50
1.50%

368266

$ 30.00

1782500
4,500.00

11,0682 50
1:50%

165.84

5 10.00


https://1172,52$.56
https://1,420.00

Schedule E

Magnolia Insurance Company
Receiver Discharge Expenses
Projected for October 2017 Distribution

Discharge Expenses (Projected for Past 6/30/2018)

Records Storage, Labor, Scanning Permanent Records,

Unclaimed Property Scanning and Holders Rpts

2017-18 Tax Return Preparation 4,500.00
Total $ 4,500.00




Schedule F

Magnolia Insurance Company
Statement of Contributed Equity from Regulatory Trust Fund Estimated Balances
Projected for Discharge by 6/30/2018

Contributed Equity Balance as of 6/30/2017 5 136,418.52
Accrual for July 2017 - June 2018 $§ 5,360.00
(Estimate from Schedule C)

Total $ 5,360.00

Projected Contributed Equity Balance as of 6/30/2018 $ 141,778.52




