
Estimated
Realizable

Value

ASSETS
SPIA-Restricted $515,014.55
Pooled Cash in SPIA Due from the Admin Fund 25,592,751.88
Short-Term Investments-Restricted 4,580,659.01
Allowance - Short-Term Investments (4,580,659.01)
Accrued Interest Receivable 91,752.85
Reinsurance Recoverable 11,863,777.25
Allowance Reinsurance Recoverable (9,139,676.58)
Accounts Receivable 17,908,954.89
Allowance - Accounts Receivables (17,908,954.89)
Other Assets 1,676,981.53
Advance to Guaranty Associations 46,786,113.82
Total Assets $77,386,715.30

LIABILITIES
Secured Claims 612,210.97
Class 1 Administrative Claims

Class 1 - Guaranty Associations 119,204,278.76
Class 2 Loss Claims

Class 2 - Guaranty Associations 443,038,966.44
Class 2 - Other 12,749,516.16

Class 3 Unearned Premium Claims
under Non-assessable Policies

Class 3 - Guaranty Associations 14,724,406.50
Class 3 - Other 16,491,990.96

Class 4 Federal Government Claims 242,053.14
Class 5 Employee Claims 27,804.05
Class 6 General Creditor Claims

Class 6 - Other 332,924,143.63
Class 7 State & Local Government Claims 858,382.75
Class 8 Late Filed Claims 1,654,893.45
Class 9 Surplus Notes/Unearned Premium Claims

under Assessable Policies
Class 9 - Other 20,039,944.00

Class 11 Shareholder Claims 401,270.39

Total Liabilities $962,969,861.20

EQUITY
Contributed Equity - State of Florida 719,368.13
Estate Equity (886,302,514.03)
Excess (Deficiency) of Assets over Liabilities ($885,583,145.90)
Total Liabilities and Equity $77,386,715.30

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

Guarantee Insurance Company in Liquidation
Statement of Affairs

9/30/2025

The accompanying notes & schedules are an integral part of these financial statements
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Fiscal Year
to Date

Since Date
of

Liquidation
CASH RECEIPTS

Premium Collections $900.00 $17,245,223.63
Assessment Recoveries 0.00 192,572.00
Reinsurance Recoveries 0.00 8,353,708.31
Agents' Balances Recoveries 0.00 0.00
Subrogation and Salvage Recoveries 159,606.17 9,169,775.27
Litigation Recoveries 0.00 38,672,260.67
Tax Recoveries 0.00 946,415.19
Other Collections / Recoveries (441,176.67) 8,494,801.99
Sale of Personal Property Inventory 0.00 8,344.80
Sale of Real Property Inventory 0.00 2,175,000.00
Mortgage Interest Income 0.00 9,812.50

Receipts Before Investment Activities (280,670.50) 85,267,914.36

Interest and Dividend Receipts 325,888.36 7,811,652.33
Sale of Short Term Investment 0.00 40,466.78
Sale of Long Term Investment 0.00 299,412.14

Receipts From Investment Activities 325,888.36 8,151,531.25
Total Cash Receipts 45,217.86 93,419,445.61

CASH DISBURSEMENTS & DISTRIBUTIONS
Professional Fees and Expenses (93,749.23) 16,217,263.49
Salaries and Fringe Benefits 211,565.98 8,818,256.59
Employee Welfare 135.29 25,328.02
Travel Expenses 337.17 66,933.47
Admin Expenses 392.54 262,001.43
Equipment and Furniture Expenses 19,667.58 156,778.49
Rent, Building and Equipment 10,737.34 518,809.44
Taxes 47.53 86,905.63

Disbursements 149,134.20 26,152,276.56

Distributions
Secured Claims 0.00 0.00
Administrative Claims (Class 1) 0.00 0.00
Loss Claims (Class 2) 0.00 0.00
Unearned Premium-Non-Assessable Policies Claims (Class 3) 0.00 0.00
Federal Government Claims (Class 4) 0.00 0.00
Employee Claims (Class 5) 0.00 0.00
General Creditors Claims (Class 6) 0.00 0.00
Government Claims (Class 7) 0.00 0.00
Late Filed Claims (Class 8) 0.00 0.00

        Surplus Notes/Unearned Premium-Assessable Policies Claims 
(Class 9) 0.00 0.00

Shareholder Claims 0.00 0.00
Early Access-Guaranty Associations 0.00 44,884,831.00
Payments to Other Receivers 366,000.00 470,864.66

Total Distributed 366,000.00 45,355,695.66

Disbursements & Distributions Before Investment Activities 515,134.20 71,507,972.22

Financial Expenses 7,661.55 373,358.03
Purchase Short Term Investment 0.00 14,647.64
Purchase Long Term Investment 0.00 908.45

Disbursements for Investment Activities 7,661.55 388,914.12
Total Cash Disbursements & Distributions 522,795.75 71,896,886.34

Net Increase (Decrease) in Cash (477,577.89) 21,522,559.27

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

Guarantee Insurance Company in Liquidation
Statement of Cash Receipts and Disbursements

From the Date of Liquidation through 9/30/2025
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Fiscal Year
to Date

Since Date
of

Liquidation

Beginning Cash Balance:
Beginning Cash 26,585,344.32 (27,534,728.94)

0.00 32,119,936.10
26,585,344.32 4,585,207.16

26,107,766.43 26,107,766.43

Adjustments to Beginning Cash
Adjusted Beginning Cash Balance

Ending Cash Balance

Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation

Guarantee Insurance Company in Liquidation
Statement of Cash Receipts and Disbursements

From the Date of Liquidation through 9/30/2025
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     Secured Claims - Other Reinsurance

Balance Balance
Description Account 7/1/25 Received Interest Distributions 9/30/25
TigerRisk Re State Treasury - SPIA Account 431,385.04 0.00 4,474.01 0.00 435,859.05

Totals: 431,385.04 0.00 4,474.01 0.00 435,859.05

Secured Claims Against Estate

Balance Balance 
Description 7/1/25 Deposits Interest  Claim Filed 9/30/25
CoAmerica Bank-International Trade Services 78,342.97 0.00 812.53 0.00 79,155.50

Totals: 78,342.97 0.00 812.53 0.00 79,155.50

     Secured Claims - Large Deductible

Balance Balance
Description Account 7/1/25 Received Adjustments Distributions 9/30/25
Quality Business Services, Inc. (45.06) 0.00 0.00 45.06 (0.00)
Century Employer Organization 40,760.45 0.00 0.00 (40,760.45) 0.00
Trion Solutions Inc 848,000.22 0.00 0.00 (753,962.62) 94,037.60
Insource Employer Solutions/Lydecker 2,361.92 0.00 0.00 0.00 2,361.92
New Jersey Workers' Comp (0.54) 0.00 0.00 0.00 (0.54)
Vensure Employer Services 13,296.10 797.50 0.00 (13,296.16) 797.44

Totals: 904,373.09 797.50 0.00 (807,974.17) 97,196.42
** Dockery combined w/Century

Total Secured Claims 612,210.97

Florida Department of Financial Services, Division of Rehabilitation and Liquidation
Guarantee Insurance Company

Schedule of Secured Claims
For the Three Months Ended September 30, 2025

The accompanying notes & schedules are an integral part of these financial statements
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