
 
  

 
  

   
 

       
 

       
 

  
       

 
   
       

 

Florida Department of Financial Services, Division of Rehabilitation and Liquidation
Windhaven Insurance Company in Liquidation 

Statement of Affairs 
As of June 30, 2020 

Estimated 
Realizable 

Value 

ASSETS 
Cash-Company Operating ($381,803.50) 
SPIA-Restricted 11,221,637.54 
Pooled Cash in SPIA Due from the Admin Fund 13,291,670.74 
Accrued Interest Receivable 22,870.67 
Accounts Receivable 16,398.00 
Marshaled Inventory 12,125,000.00 

Total Assets $36,295,773.45 

LIABILITIES 
Secured Claims 
Class 1 Administrative Claims 

Class 1 - Guaranty Associations 
Class 2 Loss Claims 

Class 2 - Guaranty Associations 
Class 3 Unearned Premium Claims 
under Non-assessable Policies 

Class 3 - Guaranty Associations 
Class 9 Surplus Notes/Unearned Premium Claims 
under Assessable Policies 

Class 9 - Other 

11,221,637.54 

2,969,479.52 

75,748,456.29 

2,157,609.00 

7,900,000.00 

Total Liabilities $99,997,182.35 

EQUITY 
Contributed Equity - State of Florida 
Estate Equity 

54,778.19 
(63,756,187.09) 

Excess (Deficiency) of Assets over Liabilities ($63,701,408.90) 

Total Liabilities and Equity $36,295,773.45 

The accompanying notes & schedules are an integral part of these financial statements 
UNAUDITED 

https://36,295,773.45
https://12,125,000.00
https://16,398.00
https://22,870.67
https://13,291,670.74
https://11,221,637.54
https://381,803.50


 

  
 

       
       
        
       
       
        

    

       
         

    

          
         
        
       
       
       
       
       

  

   

       

   

 
  
  
   

 

Florida Department of Financial Services, Division of Rehabilitation and Liquidation
Windhaven Insurance Company in Liquidation

Statement of Cash Receipts and Disbursements
From the Date of Liquidation through June 30, 2020 

CASH RECEIPTS
 Premium Collections
 Reinsurance Recoveries
 Subrogation and Salvage Recoveries
 Litigation Recoveries
 Tax Recoveries
 Other Collections / Recoveries

  Receipts Before Investment Activities

 Interest and Dividend Receipts
 Sale of Short Term Investment

  Receipts From Investment Activities 

Total Cash Receipts 

CASH DISBURSEMENTS & DISTRIBUTIONS
 Professional Fees and Expenses
 Salaries and Fringe Benefits
 Employee Welfare
 Travel Expenses
 Admin Expenses
 Equipment and Furniture Expenses
 Rent, Building and Equipment
 Taxes

  Disbursements

  Disbursements & Distributions Before Investment Activities

 Financial Expenses

  Disbursements for Investment Activities 

Total Cash Disbursements & Distributions 

Net Increase (Decrease) in Cash 

Beginning Cash Balance:
  Beginning Cash
  Adjustments to Beginning Cash
  Cash from New Estates 

Adjusted Beginning Cash Balance 

Ending Cash Balance 

Since Date 
Fiscal Year of 

to Date Liquidation 

$2,146,956.97 $2,146,956.97 
11,101,625.91 11,101,625.91 
1,177,903.60 1,177,903.60 

30,920.00 30,920.00 
1,134,012.72 1,134,012.72 

864,499.46 864,499.46 

16,455,918.66 16,455,918.66 

229,159.83 229,159.83 
106,148.80 106,148.80 

335,308.63 335,308.63 

16,791,227.29 16,791,227.29 

418,565.65 418,565.65 
1,337,847.12 1,337,847.12 

1,640.68 1,640.68 
46,436.62 46,436.62 

2,516,508.13 2,516,508.13 
17,845.94 17,845.94 

(825.93) (825.93) 
216.98 216.98 

4,338,235.19 4,338,235.19 

4,338,235.19 4,338,235.19 

36,544.83 36,544.83 

36,544.83 36,544.83 

4,374,780.02 4,374,780.02 

12,416,447.27 12,416,447.27 

0.00 0.00 
25,355,582.29 25,355,582.29 

(13,640,524.78) (13,640,524.78) 

11,715,057.51 11,715,057.51 

24,131,504.78 24,131,504.78 

The accompanying notes & schedules are an integral part of these financial statements 
UNAUDITED 

https://24,131,504.78
https://24,131,504.78
https://11,715,057.51
https://11,715,057.51
https://13,640,524.78
https://13,640,524.78
https://25,355,582.29
https://25,355,582.29
https://12,416,447.27
https://12,416,447.27
https://4,374,780.02
https://4,374,780.02
https://36,544.83
https://36,544.83
https://36,544.83
https://36,544.83
https://4,338,235.19
https://4,338,235.19
https://4,338,235.19
https://4,338,235.19
https://17,845.94
https://17,845.94
https://2,516,508.13
https://2,516,508.13
https://46,436.62
https://46,436.62
https://1,640.68
https://1,640.68
https://1,337,847.12
https://1,337,847.12
https://418,565.65
https://418,565.65
https://16,791,227.29
https://16,791,227.29
https://335,308.63
https://335,308.63
https://106,148.80
https://106,148.80
https://229,159.83
https://229,159.83
https://16,455,918.66
https://16,455,918.66
https://864,499.46
https://864,499.46
https://1,134,012.72
https://1,134,012.72
https://30,920.00
https://30,920.00
https://1,177,903.60
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