
Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation 

Windhaven Insurance Company in Liquidation 
Statement of Affairs 

Cash-Company Operating 
SPIA-Restricted 
Pooled Cash in SPIA Due from the Admin Fund 
Accrued Interest Receivable 
Accounts Receivable 
Marshaled Inventory 
Total Assets 

Secured Claims 
Class 1 Administrative Claims 

Class 1 - Guaranty Associations 
Class 2 Loss Claims 

Class 2 - Guaranty Associations 
Class 3 Unearned Premium Claims 
under Non-assessable Policies 

Class 3 - Guaranty Associations 
Class 3 - Other 

Class 6 General Creditor Claims 
Class 6 - Other 

Class 9 Surplus Notes/Unearned Premium Claims 
under Assessable Policies 

Class 9 - Other 

Total Liabilities 

Contributed Equity - State of Florida 
Estate Equity 
Excess (Deficiency) of Assets over Liabilities 
Total Liabilities and Equity 

9/30/2020 

ASSETS 

LIABILITIES 

EQUITY 

Estimated 
Realizable 

Value 

$13,515.97 
11,287,779.04 
14,261 ,602.71 

24,208.56 
16,398.00 

12,125,000.00 
$37,728,504.28 

11,287,779.04 

5,881 ,012.39 

67,656,607.92 

719,626.28 
1,437,982.72 

148,251 .25 

7,900,000.00 

$95,031 ,259.60 

88,625.09 
(57,391,380.41) 

($57,302,755.32) 
$37,728,504.28 

The accompanying notes & schedules are an integral part of these financial statements 
UNAUDITED 



Florida Department of Financial Services, Division of Rehabilitation and 
Liquidation 

Windhaven Insurance Company in Liquidation 
Statement of Cash Receipts and Disbursements 

From the Date of Liquidation through 9/30/2020 

CASH RECEIPTS 
Premium Collections 
Reinsurance Recoveries 
Subrogation and Salvage Recoveries 
Litigation Recoveries 
Tax Recoveries 
Other Collections / Recoveries 
Sale of Personal Property Inventory 

Receipts Before Investment Activities 

Interest and Dividend Receipts 
Sale of Short Term Investment 

Receipts From Investment Activities 
Total Cash Receipts 

CASH DISBURSEMENTS & DISTRIBUTIONS 
Professional Fees and Expenses 
Salaries and Fringe Benefits 
Employee Welfare 
Travel Expenses 
Admin Expenses 
Equipment and Furniture Expenses 
Rent, Building and Equipment 
Taxes 

Disbursements 

Distributions 
Administrative Claims (Class 1) 
Loss Claims (Class 2) 
Unearned Premium-Non-Assessable Policies Claims (Class 3) 
General Creditors Claims (Class 6) 
Surplus Notes/Unearned Premium-Assessable Policies Claims 

(Class 9) 
Total Distributed 

Disbursements & Distributions Before Investment Activities 

Financial Expenses 
Disbursements for Investment Activities 

Total Cash Disbursements & Distributions 

Net Increase (Decrease) in Cash 

Beginning Cash Balance: 
Beginning cash 
Adjustments to Beginning Cash 

Adjusted Beginning Cash Balance 

Ending Cash Balance 

Fiscal Year 

to Date 

$194,848.94 
0.00 

172,717.99 
0.00 

1,300,333.16 
(50,911.09) 

102.50 
1,617,091.50 

151,102.62 
0.00 

151,102.62 
1,768,194.12 

207,452.20 
511,716.20 

379.49 
0.00 

96,201.46 
18,627.86 

1,738.42 
0.00 

836,115.63 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

836,115.63 

9,803.62 
9,803.62 

845,919.25 

922,274.87 

24,131,504.78 
509,118.07 

24,640,622.85 

25,562,897.72 

The accompanying notes & schedules are an integral part of these financial statements 
UNAUDITED 

Since Date 

of 

Liguidation 

$2,341,805.91 
11,101,625.91 
1,350,621.59 

30,920.00 
2,434,345.88 

813,588.37 
102.50 

18,073,010.16 

380,262.45 
106,148.80 
486,411.25 

18,559,421.41 

626,017.85 
1,849,563.32 

2,020.17 
46,436.62 

2,612,709.59 
36,473.80 

912.49 
216.98 

5,174,350.82 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

5,174,350.82 

46,348.45 
46,348.45 

5,220,699.27 

13,338,722.14 

(13,640,524.78) 
25,864,700.36 

12,224,175.58 

25,562,897.72 



 
 

 
 

 

 
 

 

 
 

 

 
 
 

 
 
 

  
 

 
 
 

 
 
 

 
 
 

        

 
 



 
 

 
 

 

 
 

 

 
 

 
 

 
  

  

 
 

 

      

 
 



 
 

 
 

 

  
     

      

     

 

 



 
 

 
 

 

  
     

     

    

 
 



 
 

 
 

 

  

     

     

 

    

 
 



 
 

 
 

 

 
 

 

 
 

 
 

 
  

  

 
 

 

      

 
 



 
 

   
 

 
  
 

  
 

  
 

                 
 
 

 

       
 

                   
 
 

 

  
 

   
               

 

  

  

                 
 
 
 

 

  

  
 
 

 

        
 
 
 

 

  
 

 

    
  

 
 

 




