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STATEMENT OF NET ASSETS
JUNE 30, 2008
(in thousands)

Governmental Business-type Component
Activities Activities Totals Units

ASSETS
Cash and cash equivalents 168,932$               226,582$              395,514$            5,171,969$          
Pooled investments with State Treasury 16,028,170           3,371,049            19,399,219        3,597,531           
Other investments 3,246,914             19,185,836          22,432,750        13,729,655         
Receivables, net 3,747,126             920,032               4,667,158          2,232,657           
Internal balances 454,443                (454,443)              ......                    ......                     
Due from component units/primary 10,293                  931                      11,224               1,502,808           
Inventories 90,739                  5,802                   96,541               38,684                
Restricted cash and cash equivalents ......                       98                        98                      388,278              
Restricted pooled investments with State Treasury 4,467                    232,312               236,779             326,369              
Restricted investments ......                       2,383,749            2,383,749          2,335,979           
Loans and notes receivable, net 2,798,504             1,309,980            4,108,484          3,707,006           
Other assets 9,709                    42,656                 52,365               696,581              
Capital assets, net 55,688,515           6,930,273            62,618,788        17,805,759         

          Total assets 82,247,812             34,154,857            116,402,669       51,533,276           

LIABILITIES
Accounts payable and accrued liabilities 3,282,719             1,437,282            4,720,001          2,900,953           
Due to component units/primary 76,664                  246                      76,910               254,240              
Deferred revenue ......                       ......                      ......                    2,350,114           
Obligations under security lending agreements 3,640,642             4,387,689            8,028,331          ......                     
Obligations under reverse repurchase agreements 1,367,970             112,076               1,480,046          ......                     
Long-term liabilities

Due within one year 2,068,246             3,864,087            5,932,333          699,036              
Due in more than one year 21,536,977           15,498,187          37,035,164        14,538,325         

          Total liabilities 31,973,218             25,299,567            57,272,785         20,742,668           

NET ASSETS
Invested in capital assets, net of related debt 51,937,584             4,360,753              56,298,337         14,831,155           
Restricted for:

Environment, Recreation and Conservation 2,910,269               ......                        2,910,269           ......                       
Public Education 1,438,845               ......                        1,438,845           ......                       
Health and Family Services 760,644                  ......                        760,644              ......                       
Transportation 1,564,767               154,853                 1,719,620           ......                       
Nonmajor governmental funds 1,852,966               ......                        1,852,966           ......                       
Debt service 84,221                    ......                        84,221                56,115                  
Lottery ......                         158,532                 158,532              ......                       
Prepaid College Program ......                         727,678                 727,678              ......                       
Hurricane Catastrophe Fund ......                         856,986                 856,986              ......                       
Unemployment Compensation ......                         1,974,312              1,974,312           ......                       
Other ......                         ......                        ......                     7,038,132             
Funds held for permanent endowment

Expendable 409,958                  ......                        409,958              ......                       
Nonexpendable 1,312,289               ......                        1,312,289           2,959,582             

Unrestricted  (Note 8) (11,996,949)            622,176                 (11,374,773)        5,905,624             
          Total net assets 50,274,594$          8,855,290$           59,129,884$       30,790,608$        

The notes to the financial statements are an integral part of this statement.

Primary Government
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STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Operating Capital Net
Charges for Grants and Grants and (Expense)

Functions/Programs Expenses Services Contributions Contributions Revenue
Primary government  

Governmental activities:
General government 7,492,475$    3,167,668$    777,584$         111$               (3,547,112)$   
Education 20,459,549     291,975        2,541,256       165                 (17,626,153)  
Human services 21,715,055     1,020,441     12,884,021     ......                 (7,810,593)    
Criminal justice and corrections 4,296,298      340,143        129,213          1,826              (3,825,116)    
Natural resources and environment 2,749,924      451,363        1,132,297       50,319            (1,115,945)    
Transportation 4,098,203      514,737        34,827            2,091,910       (1,456,729)    
State courts 464,190         19,479          1,571              615                 (442,525)       
Indirect interest on long-term debt 12,314           ......               ......                 ......                 (12,314)         

Total governmental activities 61,288,008     5,805,806     17,500,769     2,144,946       (35,836,487)  

Business-type activities:
Transportation 446,489         738,450        712                 3,589              296,262         
Lottery 2,987,265      4,338,303     ......                 ......                 1,351,038      
State Board of Administration 1,044,927      1,188,703     ......                 ......                 143,776         
Prepaid College Program 1,302,094      1,619,334     ......                 ......                 317,240         
Nonmajor enterprise funds 1,654,422      1,413,825     28,764            ......                 (211,833)       

Total business-type activities 7,435,197      9,298,615     29,476            3,589              1,896,483      
Total primary government 68,723,205$   15,104,421$  17,530,245$    2,148,535$     (33,940,004)$ 

Component units  
Florida Housing Finance Corporation 436,230$       358,702$       ......$                ......$               (77,528)         
University of Florida 4,262,423      2,381,294     990,075          175,472          (715,582)       
Citizens Property Insurance Corporation 1,815,091      3,074,754     ......                 ......                 1,259,663      
Nonmajor component units 9,341,853      2,268,350     2,678,643       1,741,288       (2,653,572)    

Total component units 15,855,597$   8,083,100$    3,668,718$      1,916,760$     (2,187,019)$   

Governmental Business-type Component
Activities Activities Total Units

Net (expense) revenue (35,836,487)$ 1,896,483$      (33,940,004)$  (2,187,019)$   
General revenues:

Taxes
Sales and use tax 19,716,442   ......                 19,716,442     ......                
Fuel taxes 2,548,254     ......                 2,548,254       ......                
Corporate income tax 2,253,781     ......                 2,253,781       ......                
Documentary stamp tax 1,924,526     ......                 1,924,526       ......                
Intangible personal property tax 428,804        ......                 428,804          ......                
Communications service tax 1,546,853     ......                 1,546,853       ......                
Beverage and tobacco taxes 1,043,526     ......                 1,043,526       ......                
Insurance premium tax 940,534        ......                 940,534          ......                
Gross receipts utilities tax 670,442        ......                 670,442          ......                
Property taxes ......               ......                 ......                 953,163         
Other taxes 657,981        ......                 657,981          ......                

Investment earning (loss) 578,770        11,270            590,040          515,680         
Gain (loss) on sale of capital assets (107,535)       (6,425)             (113,960)         3,235             
Payments from the State of Florida ......               ......                 ......                 4,037,215      
Emergency assessments ......               356,697          356,697          68,008           
Miscellaneous ......               ......                 ......                 799,647         

Transfers 1,377,500     (1,377,500)      ......                 ......                
Contributions to permanent funds ......               ......                 ......                 133,447         

Total general revenues, transfers and contributions 33,579,878   (1,015,958)      32,563,920     6,510,395      
Changes in net assets (2,256,609)    880,525          (1,376,084)      4,323,376      

Net assets - beginning 52,505,965   7,976,490       60,482,455     26,467,232    
Adjustments to increase (decrease) beginning net assets 25,238          (1,725)             23,513            ......                

Net assets - ending 50,274,594$  8,855,290$      59,129,884$   30,790,608$   

The notes to the financial statements are an integral part of this statement.

Primary Government

Program Revenues

2008 STATE OF FLORIDA CAFR
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BALANCE SHEET
GOVERNMENTAL FUNDS  
JUNE 30, 2008
(in thousands) 

Environment,
Recreation Health and

General and Public Family
Fund Conservation Education Services Transportation

ASSETS
Current assets
Cash and cash equivalents 14,546$          3,864$          ......$             8,882$         2,503$            
Pooled investments with State Treasury 5,648,098      2,568,145    2,381,031    1,153,972    2,135,594      
Investments 240,276         ......              ......              51                ......                
Receivables, net 1,321,118      148,822       24,142         1,374,207    214,898         
Due from other funds 178,829         9,890           121,208       31,953         194,813         
Due from component units/primary 8,501             1,733           ......              8                  ......                
Inventories 14,628           1,117           ......              64,486         5,807             
Other 991                ......              ......              ......              755                
  Total current assets 7,426,987        2,733,571      2,526,381      2,633,559    2,554,370        

Noncurrent assets
Restricted pooled investments with State Treasury ......                ......              ......              ......              ......                
Long-term investments  ......                ......              ......              ......              ......                
Advances to other funds 2,631             ......              ......              ......              222,848         
Other loans and notes receivable, net 50,817           1,007,787    ......              16,007         709,788         
Other ......                ......              ......              ......              6,143             
  Total noncurrent assets 53,448             1,007,787      ......                16,007         938,779           

      Total assets 7,480,435$     3,741,358$   2,526,381$   2,649,566$  3,493,149$     

LIABILITIES AND FUND BALANCES
Current liabilities
Accounts payable and accrued liabilities 683,674$        51,216$        29,229$        1,084,870$  476,382$        
Due to other funds 138,798         35,689         9,137           25,369         42,229           
Due to component units/primary 7,274             62,002         ......              6,462           ......                
Compensated absences 9,308             600              48                1,843           5,668             
Claims payable 20,415           ......              10                ......              ......                
Deposits 668                3,694           ......              112,060       110,948         
Deferred revenues 216,329         27,938         ......              364,180       25,801           
Obligations under security lending agreements 1,665,223      458,654       429,406       32,942         332,704         
Obligations under reverse repurchase agreements 707,322         194,818       182,395       13,993         141,320         
  Total current liabilities 3,449,011        834,611         650,225         1,641,719    1,135,052        
Noncurrent liabilities
Advances from other funds  600                3,044           422,552       ......              ......                
Deposits ......                ......              ......              42,012         413,104         
Deferred revenues 132                141              ......              11,947         384,407         
  Total noncurrent liabilities 732                  3,185             422,552         53,959         797,511           

      Total liabilities 3,449,743        837,796         1,072,777      1,695,678    1,932,563         
Fund balances
Reserved for encumbrances 104,614         3,268           1,787           16,012         13,927           
Reserved for inventories 14,628           1,117           ......              64,486         5,807             
Reserved for advances 2,631             ......              ......              ......              222,848         
Reserved for long-term receivables 50,686           1,007,647    ......              ......              323,991         
Reserved for capital outlay 177,049         1,072,814    1,513,053    9,390           791,300         
Reserved for debt service ......                ......              ......              ......              ......                
Reserved for permanent trust ......                ......              ......              ......              ......                
Reserved for Budget Stabilization Fund 1,353,690      ......              ......              ......              ......                
Other reserved 2,806             76,516         ......              ......              6,143             
Unreserved, reported in: 
  General fund 2,324,588      ......              ......              ......              ......                
  Special revenue funds ......                742,200       (61,236)        864,000       196,570         
  Capital projects funds ......                ......              ......              ......              ......                
  Permanent fund ......                ......              ......              ......              ......                 
      Total fund balances 4,030,692        2,903,562      1,453,604      953,888       1,560,586         
      Total liabilities and fund balances 7,480,435$     3,741,358$   2,526,381$   2,649,566$  3,493,149$     
 
The notes to the financial statements are an integral part of this statement.
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Nonmajor
Governmental Totals

Funds 6/30/08

120,852$       150,647$       
1,634,143      15,520,983    
1,160,767      1,401,094      

537,025         3,620,212      
134,461         671,154         

......                10,242           
4,547             90,585           
1,740             3,486             

3,593,535      21,468,403    

4,467             4,467             
1,804,907      1,804,907      

......                225,479         
1,014,105      2,798,504      

80                  6,223             
2,823,559      4,839,580      

6,417,094$    26,307,983$  

335,680$       2,661,051$    
141,136         392,358         

926                76,664           
1,441             18,908           

15,157           35,582           
6,084             233,454         

68,003           702,251         
639,151         3,558,080      

93,051           1,332,899      
1,300,629      9,011,247      

625                426,821         
3,851             458,967         

20,007           416,634         
24,483           1,302,422      

1,325,112      10,313,669    

46,226           185,834         
4,547             90,585           

......                225,479         
1,010,031      2,392,355      

181,887         3,745,493      
84,221           84,221           

1,722,247      1,722,247      
......                1,353,690      

30,780           116,245         

......                2,324,588      
1,582,064      3,323,598      

17,733           17,733           
412,246         412,246         

5,091,982      15,994,314    

6,417,094$    26,307,983$  

2008 STATE OF FLORIDA CAFR
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RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS TO
  THE STATEMENT OF NET ASSETS
JUNE 30, 2008
(in thousands)

Total fund balances for governmental funds 15,994,314$   

Amounts reported for governmental activities in the Statement of Net Assets
  are different because:

Capital assets used in governmental activities reported in governmental funds
  are not financial resources and therefore are not reported in the funds.

Land and other nondepreciable assets 15,714,115   
Nondepreciable infrastructure 31,659,937   
Buildings, equipment and other depreciable assets 5,604,156     
Accumulated depreciation (2,963,702)    
Construction work in progress 5,000,925     

55,015,431     

Long-term liabilities are not due and payable in the current period and
  therefore are not reported in the funds.  

Compensated absences (796,138)       
Installment purchases/capital leases (105,495)       
Claims payable (2,281,403)    
Due to other governments (1,472)           
Bonds payable (18,746,825)  
Other (111,021)       

(22,042,354)    

Accrued interest payable on bonds that is not recognized on the fund
  statements but is recognized on the Statement of Net Assets. (46,128)           

Assets (receivables) not available to provide current resources are offset
  with deferred revenues (liability) in the fund statements.  The reduction of the 
  liability and recognition of revenue increases net assets in the Statement 
  of Net Assets. 1,118,885       

Internal service funds are used to report activities that provide goods and 
  services to other funds or agencies within the state.  Therefore, the excess 
  of assets over liabilities of the internal service funds are included as 
  governmental activities on the Statement of Net Assets. 234,446          

Net assets of governmental activities 50,274,594$  

2008 STATE OF FLORIDA CAFR
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RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
  IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Net change in fund balance - total governmental funds (3,440,691)$  

Internal service funds are used by management to charge the costs of
  goods or services to other funds and agencies within the state.   Therefore, the
  net revenue (expense) of the internal service funds is reported with
  governmental activities. (7,272)           

Governmental funds report capital outlays as expenditures.  However, in the
  Statement of Activities the cost of these assets is allocated over the
  estimated useful lives of the assets and reported as depreciation expense.  
  This is the amount by which capital outlay expenditures exceeded depreciation
  in the current period.

Capital outlay expenditures 2,882,695    
Depreciation expense (294,258)     

2,588,437     

In the Statement of Activities, the gain or (loss) on the sale of assets is reported
  whereas in the governmental funds only the proceeds from the sale increase
  financial resources.  Thus, the change in net assets differs from the change in
  fund balances by the cost of the assets sold. (106,001)       

In the Statement of Activities, some revenues are recognized that do not
  provide current financial resources and are not recognized as revenues in the
  governmental funds until available, i.e., deferred revenues. 401,802        

Some expenses reported in the Statement of Activities do not require the use
  of current financial resources and, therefore, are not reported as expenditures
  in governmental funds.

Decrease in compensated absences 42,977         
Increase in accrued interest (4,590)         
Increase in claims payable (38,156)       
Decrease in arbitrage liability 443              
Increase in other liabilities (40,412)       

(39,738)         

The incurrence of long-term debt (e.g., bonds and leases) provides current
  financial resources to governmental funds, while the repayment of the
  principal of long-term debt consumes the current financial resources of 
  governmental funds.  Neither transaction has any effect on net assets.  Also,
  governmental funds report the effect of premiums, discounts, and deferred 
  amounts on refundings when debt is issued, whereas these amounts are 
  deferred and amortized in the Statement of Activities.

Bond proceeds (2,571,311)  
Refunding bond proceeds (94,760)       
Financing agreement proceeds (8,984)         
Repayment of bonds 830,448       
Repayment of capital leases/installment purchase contracts 29,094         
Payment to refunded bond escrow agent 94,760         
Amortization of bond premium 81,761         
Amortization of deferred amount on refunding (13,425)       
Accrued interest payable at refunding (729)            

(1,653,146)    

Change in net assets of governmental activities (2,256,609)$ 

2008 STATE OF FLORIDA CAFR
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STATEMENT OF CASH FLOWS  
PROPRIETARY FUNDS  
FOR THE FISCAL YEAR ENDED JUNE 30, 2008 
(in thousands)

State Board
of

Transportation Lottery Administration
CASH FLOWS FROM OPERATING ACTIVITIES  
Cash received from customers 685,359$            4,174,399$    1,360,412$        
Cash paid to vendors (338,675)            (357,266)       (24,164)              
Cash paid to employees (16,506)              (26,875)         (15,700)              
Lottery prizes ......                    (2,504,154)   ......                    
Cash paid for insurance claims ......                    ......               (591,885)            
Unemployment benefits ......                    ......               ......                    

          Net cash provided (used) by operating activities 330,178             1,286,104     728,663             
CASH FLOWS FROM NONCAPITAL FINANCING
   ACTIVITIES
Transfers in (out) 11,555               (1,287,968)   3,776                 
Advances from or repayment from other funds 519                    ......               ......                    
Advances, grants or loans (to) from or repayment from others 18,023               ......               ......                    
Cash received from sale of bonds ......                    ......               3,489,682          
Payment of bonds or loans (principal and interest) ......                    ......               (309,180)            
Cash received from noncapital grants or donations ......                    ......               ......                    
Emergency assessment funds received ......                    ......               365,702             
          Net cash provided (used) by noncapital
               financing activities 30,097               (1,287,968)   3,549,980          
CASH FLOWS FROM CAPITAL AND RELATED  
   FINANCING ACTIVITIES
Cash received from sale of capital assets 17                      ......               2                        
Cash received from the sale of bonds 614,712             ......               ......                    
Payment of bond principal (226,093)            ......               ......                    
Payment of principal on installment purchase/capital lease ......                    ......               ......                    
Payment of interest on bonds/installment purchase/capital lease (115,115)            ......               ......                    
Purchase or construction of capital assets (537,031)            (101)              (236)                   
          Net cash provided (used) by capital and
               related financing activities (263,510)            (101)              (234)                   
CASH FLOWS FROM INVESTING ACTIVITIES  
Security lending 33,693               13,521          120                    
Proceeds from the sale or maturity of investments 796,550             246,337        322,341,997      
Cash paid to grand prize winners upon maturity of
     grand prize investments ......                      (246,337)        ......                     
Investment earnings 29,658               12,723          334,376             
Purchase of investments (828,801)            (3,379)           (326,954,588)     
          Net cash provided (used) by investing activities 31,100               22,865          (4,278,095)         
          Net increase (decrease) in cash and cash equivalents 127,865             20,900          314                    
Cash and cash equivalents - beginning 787,907             272,249        24                      
Adjustments to increase beginning
     cash and cash equivalents ......                    ......               ......                    
Total cash and cash equivalents - beginning 787,907             272,249        24                      

Cash and cash equivalents - ending 915,772$            293,149$       338$                  

The notes to the financial statements are an integral part of this statement.
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Nonmajor Internal 
Prepaid College Enterprise Totals Service

Program Funds 6/30/08 Funds

513,768$             1,141,149$     7,875,087$       1,908,935$   
(293,065)              (78,950)           (1,092,120)        (980,638)      

(840)                     (130,332)         (190,253)           (98,533)        
......                      ......                 (2,504,154)        ......              
......                      (102)                (591,987)           (761,731)      
......                      (1,421,072)      (1,421,072)        (20)               

219,863               (489,307)         2,075,501         68,013         

(1,233)                  (81,878)           (1,355,748)        8,726           
......                      ......                 519                  (7)                 
......                      (862)                17,161              (1)                 
......                      ......                 3,489,682         ......              
......                      ......                 (309,180)           ......              
......                      21,075            21,075              ......              
......                      ......                 365,702            ......              

(1,233)                  (61,665)           2,229,211         8,718           

......                      ......                 19                    (30)               

......                      ......                 614,712            26,045         

......                      ......                 (226,093)           (29,734)        

......                      (9)                    (9)                     (302)             

......                      ......                 (115,115)           (44,060)        

......                      (1,575)             (538,943)           (5,102)          

......                      (1,584)             (265,429)           (53,183)        

11,727                 2,325              61,386              64,150         
20,977,785          ......                 344,362,669     ......              

......                      ......                 (246,337)           ......                
119,067               131,478          627,302            18,823         

(21,113,854)         ......                 (348,900,622)    ......              
(5,275)                  133,803          (4,095,602)        82,973         

213,355               (418,753)         (56,319)             106,521       
2,060                   2,825,049       3,887,289         232,007       

(930)                     ......                 (930)                 186,944       
1,130                   2,825,049       3,886,359         418,951       

214,485$             2,406,296$     3,830,040$       525,472$      

2008 STATE OF FLORIDA CAFR
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STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)
Reconciliation of operating income (loss) to net cash 
     provided (used) by operating activities  State Board

of
Transportation Lottery Administration

Operating income (loss) 335,666$            1,316,808$    621,130$           

Adjustment to reconcile operating income (loss) to
  net cash provided (used) by operating activities:
     Depreciation and amortization expense 21,068               695               2,127                 
Changes in assets and liabilities:
     (Increase) decrease in accounts receivable 935                    (7,102)           (500)                   
     (Increase) decrease in due from other funds (6,694)                ......               (1,580)                
     Increase (decrease) in allowance for uncollectibles ......                    (318)              ......                    
     (Increase) decrease in inventories (4,952)                123               ......                    
     Increase (decrease) in accounts payable (11,507)              1,776            107,483             
     Increase (decrease) in compensated absences ......                    (143)              2                        
     Increase (decrease) in due to other funds (4,338)                (558)              1                        
     Increase (decrease) in other non-current liability ......                    252               ......                    
     Increase (decrease) in deferred revenues ......                    ......               ......                    
     Increase (decrease) in prize liability ......                    (25,429)         ......                    

          Net cash provided (used) by operating activities 330,178$            1,286,104$    728,663$           

Noncash investing, capital, and financing activities  
Borrowing under capital lease or installment purchase ......$                   ......$              ......$                  
Change in fair value of investments ......                    (64,268)         (64,896)              

2008 STATE OF FLORIDA CAFR

The notes to the financial statements are an integral part of this statement.
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Nonmajor Internal 
Prepaid College Enterprise Totals Service

Program Funds 6/30/08 Funds
(588,513)$            (412,857)$       1,272,234$       18,225$        

2                          1,349              25,241              21,262         

(134,159)              (118,130)         (258,956)           (4,414)          
13                        5,322              (2,939)               1,589           

......                      5,844              5,526                ......              

......                      (15)                  (4,844)               56                
942,490               27,836            1,068,078         (1,252)          

30                        (1,322)             (1,433)               (250)             
......                      59                   (4,836)               (963)             
......                      1,310              1,562                1,885           
......                      1,297              1,297                31,875         
......                      ......                 (25,429)             ......              

219,863$             (489,307)$       2,075,501$       68,013$        
 

......$                    ......$               ......$                6$                 
107,311               ......                 (21,853)             ......              
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STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Pension and
Private- Other Employee
purpose Benefits Investment Totals

Trust Funds Trust Funds Trust Funds 06/30/08
ADDITIONS
Contributions and other deposits
Pension fund contributions - state ......$              879,029$           ......$                 879,029$          
Pension fund contributions - nonstate ......               2,913,521         ......                  2,913,521         
Employer/employee contributions ......               135,303            ......                  135,303            
Purchase of time by employees ......               90,262              ......                  90,262              
Fees 6,351            657                   6,222               13,230              
Grants and contributions 241,928         ......                  ......                  241,928            
Flexible benefit contributions ......               237,918            ......                  237,918            
Fines, forfeits, settlements and judgments 285               16                     ......                  301                   
Unclaimed property remittances 313,097         ......                  ......                  313,097            
Transfers in from state funds 1,908            1,188,416         496,743           1,687,067         
     Total contributions and other deposits 563,569         5,445,122         502,965           6,511,656         
Investment income
Interest income 31,673          2,518,431         686,099           3,236,203         
Dividends 1,838            1,680,803         ......                  1,682,641         
Other investment income 294               117                   ......                  411                   
Net increase (decrease) in fair market value (12,090)         (10,714,767)     (165,959)          (10,892,816)       
     Total investment income 21,715          (6,515,416)       520,140           (5,973,561)       
Investment activity expense (1,337)           (260,157)          (4,741)              (266,235)          
Net income (loss) from investing activity 20,378          (6,775,573)       515,399           (6,239,796)       
Security lending activity
Security lending income 1,008            912,729            6,194               919,931            
Security lending expense (899)              (786,259)          (5,976)              (793,134)          
     Net income from security lending 109               126,470            218                  126,797            
     Total net investment income 20,487          (6,649,103)       515,617           (6,112,999)       
Other additions 7,063            13,699              ......                  20,762              
          Total additions 591,119         (1,190,282)       1,018,582       419,419            
DEDUCTIONS
Benefit payments ......               6,398,342         ......                  6,398,342         
Insurance claims expense 200               ......                  ......                  200                   
Supplemental insurance payments ......               57,377              ......                  57,377              
Flexible reimbursement payments ......               21,774              ......                  21,774              
Life insurance premium payments ......               38,993              ......                  38,993              
Remittances to annuity companies ......               208,107            ......                  208,107            
Interest expense 671               2                      ......                  673                   
Student loan default payments 213,938         ......                  ......                  213,938            
Payments to unclaimed property claimants 67,190          ......                  ......                  67,190              
Distribution to State School Fund 197,000         ......                  ......                  197,000            
Administrative expense 7,695            40,128              ......                  47,823              
Property disposition gain (loss) 4                   17                     ......                  21                     
Transfers out to state funds 3,408            1,223,278         496,743           1,723,429         
Other deductions 34,045          501                   ......                  34,546              
          Total deductions 524,151         7,988,519         496,743           9,009,413         
Depositor activity
Deposits 102,520         ......                  17,588,372     17,690,892       
Withdrawals (39,630)         ......                  (38,046,462)    (38,086,092)       
     Excess (deficiency) of deposits over withdrawals 62,890          ......                  (20,458,090)    (20,395,200)       
          Change in net assets 129,858         (9,178,801)       (19,936,251)    (28,985,194)        
Net assets - beginning 1,899,876      140,600,965     25,937,416     168,438,257      
Adjustments to increase (decrease) beginning
  net assets 1,725            (22,843)            ......                  (21,118)            
Net assets - beginning, as restated 1,901,601      140,578,122     25,937,416     168,417,139      
Net assets - ending 2,031,459$     131,399,321$    6,001,165$      139,431,945$    

The notes to the financial statements are an integral part of this statement.
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COMPONENT UNIT FINANCIAL STATEMENTS 

 
 

 
 
 

Major Component Units 
 

FLORIDA HOUSING FINANCE CORPORATION 
Pursuant to Section 420.504, Florida Statutes, this corporation was created as an entrepreneurial public 
corporation organized to provide and promote public welfare by administering the governmental function of 
financing or refinancing housing and related facilities in Florida. 
 
UNIVERSITY OF FLORIDA 
University of Florida is a major, public, comprehensive, land-grant, research university with a main campus 
location in Gainesville, Florida. 
 
CITIZENS PROPERTY INSURANCE CORPORATION  
Pursuant to Section 627.351(6), Florida Statutes, this corporation was created to provide certain residential 
property and casualty insurance coverage to qualified risks in the State of Florida under specified 
circumstances. 
 
 
 
 

 
Nonmajor Component Units 

 
Nonmajor component units are presented beginning on page 225. 
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Sales and 
Use Tax

Governmental fund statements 19,529,661$          
Government-wide accruals 186,781                 
Government-wide statements 19,716,442$          

NOTE 4 – TAXES 
 
Florida levies neither a personal income tax nor an ad valorem tax on real or tangible personal property.  Taxes are, however, 
one of the principal sources of financing state operations.  A schedule of tax revenues by major tax type for each applicable 
major governmental fund, and for nonmajor governmental funds in the aggregate, is presented below (in thousands): 
 

 
 
 
 
 
 
A reconciliation of balances in governmental fund statements to government-wide financial statements follows (in thousands): 

Environment,
Recreation Health and Nonmajor

General and Public Family Governmental
Fund Conservation Education Services Transportation Funds Total

Sales and use tax 19,529,661$      ......$            ......$               ......$           ......$                 ......$                  19,529,661$     
Fuel taxes:
   Motor fuel tax ......                    ......              ......                ......            2,175,780       ......                    2,175,780        
   Pollutant tax ......                    249,104        ......                  ......              ......                   ......                     249,104             
   Aviation fuel tax ......                    ......              ......                ......            64,832            ......                    64,832             
   Solid minerals severance tax ......                    44,523          ......                ......            ......                  ......                    44,523             
   Oil and gas production tax 14,015               ......              ......                ......            ......                  ......                    14,015             
      Total fuel taxes 14,015               293,627        ......                ......            2,240,612       ......                    2,548,254        
Corporate income tax 2,253,781          ......              ......                ......            ......                  ......                    2,253,781        
Documentary stamp tax 1,924,526          ......              ......                ......            ......                  ......                    1,924,526        
Intangible personal property tax 428,804            ......              ......                ......            ......                  ......                    428,804           
Communications service tax 1,092,003          ......              454,850         ......            ......                  ......                    1,546,853        
Estate tax 11,696               ......              ......                ......            ......                  ......                    11,696             
Gross receipts utilities tax ......                    8,994           661,448         ......            ......                  ......                    670,442           
Beverage and tobacco taxes:
   Alcoholic beverage tax 594,067            ......              ......                ......            ......                  11,532                605,599           
   Cigarette tax 406,520            ......              ......                ......            ......                  ......                    406,520           
   Smokeless tobacco tax 31,407               ......              ......                ......            ......                  ......                    31,407             
      Total beverage and
        tobacco taxes 1,031,994          ......              ......                ......            ......                  11,532                1,043,526        
Other taxes:
   Insurance premium tax 880,784            ......              ......                ......            ......                  59,750                940,534           
   Hospital public assistance tax ......                    ......              ......                438,055     ......                  ......                    438,055           
   Citrus excise tax ......                    ......              ......                ......            ......                  53,158                53,158             
   Pari-mutuel wagering tax 4,376                 ......              ......                ......            ......                  147,100              151,476           
   Other 3,596                 ......               ......                  ......              ......                   ......                     3,596                 
      Total other taxes 888,756            ......              ......                438,055     ......                  260,008              1,586,819        
Total 27,175,236$      302,621$      1,116,298$     438,055$    2,240,612$      271,540$            31,544,362$     
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NOTE 7 - COMMITMENTS AND OPERATING LEASES 
 
A.  Construction Commitments 
 
Road and bridge construction projects, supervised by the Department of Transportation, are included in the Department of 
Transportation work program, which is updated during each budget cycle.  As of June 30, 2008, the Department had available 
approximately $7.1 billion in budget authority committed on executed contracts arising from both current and prior year 
projects.  Other major construction commitments of the State of Florida at June 30, 2008, totaled $397 million.  Additional 
disclosures on construction in progress are included in the capital assets note (Note 5).  Construction commitments for 
component units totaled $2 billion. 

 
B.  Florida Ports Financing Commission Revenue Bonds 
 
The state has enacted legislation obligating it to remit annually $25 million to a designated trustee for the purpose of repaying 
the debt on certain Florida Ports Financing Commission revenue bonds.  The Florida Ports Financing Commission is not part of 
the state’s reporting entity.  These revenue bonds do not create or constitute a legal obligation or debt of the state.  Funding for 
the annual remittance comes from the State of Florida, Department of Transportation’s portion of motor vehicle registration 
fees, which was $506,466,270 for the fiscal year ended June 30, 2008.  Florida Ports Financing Commission revenue bonds 
outstanding as of June 30, 2008, amounted to $300,790,000 including Series 1996 bonds payable of $173,145,000 and Series 
1999 bonds payable of $127,645,000. 
 
C.  Operating Leases  
 
Operating leases are not recorded on the balance sheets or statements of net assets; however, operating lease payments are 
recorded as expenditures/expenses when incurred.  Total operating lease payments for the state’s governmental activities, 
business-type activities, and component units were $173.6 million, $21.7 million, and $38.5 million, respectively, for the year 
ended June 30, 2008.  The following is a schedule of future non-cancelable operating lease payments for the primary 
government and component units at June 30, 2008 (in thousands): 
 

Year  Ending Governmental Business- type Component
June 30 Activities Activities Units

2009 139,285$           19,328$             48,884$         
2010 130,311             16,938               32,991           
2011 116,657             14,853               28,103           
2012 114,511             12,516               19,197           
2013 166,875             6,510                 13,250           
2014-2018 174,325             29,640               43,917           
2019-2023 40,392               12,660               36,844           
2024-2028 1,640                 11,216               31,231           
2029-2033 1,656                 11,216               26,137           
2034-2038 1,679                 11,216               15,038           
2039-2043 ......                    ......                    2,156             
2044-2048 ......                    ......                    2,161             
2049-2053 ......                    ......                    1,945             
2054-2058 ......                    ......                    1,046             
2059-2063 ......                    ......                    869                
2064-2068 ......                    ......                    646                
Total 887,331$           146,093$           304,415$       

Primary Government
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NOTE 9 - INSTALLMENT PURCHASES AND CAPITAL LEASES 
 

 
A.  Installment Purchases  
 
The state has a number of installment purchase contracts providing for the acquisition of buildings, furniture, and equipment.  
At June 30, 2008, installment purchase contracts for governmental activities and component units were primarily for furniture 
and equipment.  The following is a schedule of future minimum installment purchase contract payments for the primary 
government and component units at June 30, 2008 (in thousands): 
 

Year Ending Governmental Business-type Component
June 30 Activities Activities Units

2009 20,994$               16$                     5,612$           
2010 11,005                 16                       4,262             
2011 6,117                   ......                     2,268             
2012 2,010                   ......                     1,233             
2013 987                      ......                     101                
2014-2018 3,885                   ......                     ......                
2019-2023 3,722                   ......                     ......                
2024-2028 1,543                   ......                     ......                
2029-2033 70                        ......                     ......                

Total 50,333                 32                       13,476           
Less: Interest (4,636)                ......                   (665)             

Present value of future
   minimum payments 45,697$               32$                     12,811$         

Primary
Government

 
 

B.  Capital Leases 
 
The state has a number of capital leases providing for the acquisition of land, buildings, and furniture and equipment.  At June 
30, 2008, 69 percent of the state’s capital leases for governmental activities were for buildings, with the remainder for furniture 
and equipment.  Capital leases for component units consisted of 77 percent for buildings, 20 percent for furniture and 
equipment, and 3 percent for land.  The following is a schedule of future minimum capital lease payments for the primary 
government and component units at June 30, 2008 (in thousands): 
 

Primary
Government

Year Ending Governmental Component
June 30 Activities Units

2009 9,374$                 67,246$         
2010 9,259                   11,447           
2011 9,267                   10,537           
2012 9,108                   8,992             
2013 15,837                 6,182             
2014-2018 27,766                 21,185           
2019-2023 1,960                   15,795           
2024-2028 ......                      8,486             
2029-2033 ......                      3,274             
Total 82,571                 153,145         
Less: Interest (17,105)              (28,453)        

Present value of future
   minimum payments 65,465$               124,692$       
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NOTE 12 - RISK MANAGEMENT 
 
A. State Risk Management Trust Fund 
 
The State Risk Management Trust Fund provides property insurance coverage for state buildings and contents against loss 
from fire, lightning, sinkholes, flood, and other hazards customarily insured by extended coverage and loss from the removal of 
personal property from such properties when endangered by covered perils.  The property insurance program self-insures the 
first $2 million per occurrence for all perils except named windstorm and flood.  The property insurance program self-insures 
the first $2 million per occurrence with an annual aggregate of $40 million for named windstorm and flood.  Commercial 
excess insurance is purchased for losses over the self-insured retention up to $50 million per occurrence for named windstorm, 
$50 million per occurrence for flood losses, and $200 million per occurrence for fire, lightning, and sinkhole losses.  
 
The Fund’s estimated liability for unpaid property insurance claims at the fiscal year-end is determined by an actuarial method 
and includes an amount for losses incurred but not yet reported.  Changes in the Fund’s property insurance claims liability 
amount for the fiscal years ended June 30, 2007, and June 30, 2008, were as follows (in thousands): 

 
Current Year

Beginning of Claims and Balance at
Fiscal Year Fiscal Year Changes in Claim Fiscal

Ended Liability Estimate Payments Year-end

June 30, 2007 1,766$             881$               (1,007)$     1,640$        

June 30, 2008 1,640$             (1,016)$           (139)$        485$           
 

 
 
The State Risk Management Trust Fund also provides casualty insurance coverage for the risks of loss related to Federal civil 
rights and employment actions, workers' compensation, court-awarded attorney fees, automobile liability, and general liability.  
The state is self-insured for all claims associated with liability risks and workers' compensation coverage.   

 
The estimated liability for unpaid casualty insurance claims at June 30, 2008, was $892.3 million.  This amount was 
determined through an actuarial method based on historical paid and incurred losses and includes an amount for losses incurred 
but not yet reported.  In addition, this amount includes the present value of workers' compensation indemnity reserves 
discounted using a 4 percent annual percentage rate.  
 
Changes in the Fund’s casualty insurance claims liability for the fiscal years ended June 30, 2007, and June 30, 2008, were as 
follows (in thousands): 
 

Current Year
Beginning of Claims and Balance at

Fiscal Year Fiscal Year Changes in Claim Fiscal
Ended Liability Estimate Payments Year-end

June 30, 2007 1,120,009$      55,590$          (98,269)$   1,077,330$ 

June 30, 2008 1,077,330$      (55,916)$         (129,095)$ 892,319$    
 

 
The above current year claims and changes in estimate include an adjustment for the amount discounted for workers 
compensation indemnity reserves.  Actual current year claims and changes in reserves for casualty lines of coverage for the 
fiscal year ended June 30, 2008, decreased by $84.1 million.  The amount of claims paid for property claims did not exceed 
insurance coverage for each of the last three years. 
 
 
 
B.  Employee and Retiree Health Insurance Funds 

 
Employees and retirees may obtain health care services through participation in the state’s group health insurance plan or 
through membership in a health maintenance organization plan under contract with the state.  The state’s risk financing 
activities associated with state group health insurance, such as the risks of loss related to medical and prescription drug claims, 
are administered through the State Employees Group Health Insurance Trust Fund, an internal service fund.  These funds were 
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previously in Employee Health, Life, and Disability Plans reported as Pension and Other Employee Benefits Trust Funds.  
Assets and liabilities related to retiree participation in the State Group Health Insurance Program are reported in Other Agency 
Funds.  It is the practice of the state not to purchase commercial coverage for the risks of losses covered by this Fund. 

 
The Fund’s estimated fiscal year-end liability includes an amount for claims that have been incurred but not reported, which is 
based on analyses of historical data performed by both the state and its contractors.  Changes in claims liability amounts for the 
fiscal years ended June 30, 2007, and June 30, 2008, were as follows (in thousands): 

 
Current Year

Beginning of Claims and Balance at
Fiscal Year Fiscal Year Changes in Claim Fiscal

Ended Liability Estimate Payments Year-end

June 30, 2007 60,115$           769,407$        (763,758)$ 65,764$      

June 30, 2008 65,764$           756,213$        (760,414)$ 61,563$      
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NOTE 13 – FLORIDA PREPAID COLLEGE PROGRAM 
 
The Florida Prepaid College Program was created in 1987 to provide a medium through which the costs of tuition and 
dormitory residence may be paid in advance of enrollment in a state postsecondary institution at a rate lower than the projected 
corresponding cost at the time of actual enrollment.  The Program is administered by the Florida Prepaid College Board and the 
State of Florida guarantees the obligations of the Board to qualified beneficiaries if moneys in the Program are insufficient.  
The Program is accounted for in an enterprise fund.  An actuarial study is performed to determine the Program’s funding status.  
Additional information as of June 30, 2008, is as follows: 
 

Actuarial present value of future
   contract benefits and expenses
   payable 7,517,251,980$       

Net assets available 8,292,540,217$        

Net assets as a percentage of
   future contract benefits and expenses
   obligation 110.3%  
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NOTE 17 – DEFICIT FUND EQUITY 
 
A.  Governmental Funds 
 
The Brain and Spinal Cord Injury Program (BSCIP) has a net deficit fund balance of approximately $2.8 million.  The deficit 
is a result of a revenue shortfall due to a reduction in fines collected, as well as an increase in the cost to provide direct client 
services.  A comprehensive budget reduction plan has been approved that will reduce purchased client expenditures to critical 
and essential services only, and reduce other administrative expenses. 
 
The State School Trust Fund has a deficit fund balance of approximately $322.1 million.  The deficit is primarily the result of 
establishing an advance (long-term liability) for potential future claims on a portion of the cash advanced by the Unclaimed 
Property Trust Fund.  Due to the long-term nature of the liability, the Department of Education plans to pay claims as they are 
made rather than funding the full amounts which may be ultimately payable. 
 
B.  Proprietary Funds 
 
The Legal Services Trust Fund has a net asset deficit of approximately $2.9 million.  The deficit is a result of revenues being 
insufficient to cover long-term obligations, consisting mainly of a compensated absences liability.  Due to the long-term nature 
of the liability, the Department of Legal Affairs plans to continue providing legal services and liquidate the liability on a pay-
as-you-go basis. 
 
The Correctional Work Program Trust Fund has a net asset deficit of approximately $1.1 million.  The deficit is a result of 
revenues being insufficient to cover long-term obligations, consisting mainly of a compensated absences liability.  Due to the 
long-term nature of the liability, the Department of Corrections plans to continue operating the program and liquidate the 
liability on a pay-as-you-go basis. 
 
The Beachline East Expressway Toll Trust Fund (formerly known as the Beeline East Expressway Toll Trust Fund) has a net 
asset deficit of approximately $39.5 million.  The deficit is a result of committing Beachline toll revenues to pay a portion of 
the construction costs of SR 520, an adjoining non-tolled road.  Expenses incurred to date are greater than toll revenues.  The 
Department of Transportation has agreed to fund certain costs in advance thereby creating a liability for Beachline to repay.  
Future toll revenues continue to be used to pay additional SR 520 costs and the associated liability. 
 
C.  Fiduciary Funds 
 
The Employee Life and Other Benefits Trust Fund has a deficit of $647 thousand.  The deficit is primarily due to allocation of 
unfunded actuarially-determined costs for Other Postemployment Benefits (OPEB).   
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BUDGETARY COMPARISON SCHEDULES
GENERAL AND MAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Original Final Final Budget
Budget Budget Actual Over / (Under)

Fund Balances, July 1, 2007 5,001,096$       5,001,096$      5,001,096$      ......$                  
Reversions 680,468            680,468          680,468          ......                   
Fund Balances, July 1, 2007, restated 5,681,564         5,681,564       5,681,564       ......                   

REVENUES
    Fees and charges 838,309            813,909          656,048          (157,861)           
    Licenses 108,266            105,066          123,851          18,785              
    Taxes 29,787,087       27,346,987     27,177,920     (169,067)           
    Miscellaneous 3,607               3,607              3,967              360                   
    Interest 377,866            455,566          428,026          (27,540)             
    Grants 8,132               8,132              3,701              (4,431)               
    Refunds 8,013               8,013              541,108          533,095            
    Transfers and distributions 4,006,051         2,911,751       2,248,404       (663,347)           
    Other 150,036            150,036          268,628          118,592            

Total Revenues 35,287,367       31,803,067     31,451,653     (351,414)           

Total Available Resources 40,968,931       37,484,631     37,133,217     (351,414)           

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 4,070,129         4,117,253       4,092,791       24,462              
    Other personal services 63,505              82,971            78,329            4,642                
    Expenses 483,975            509,558          494,949          14,609              
    Grants and aids 14,188,203       13,483,261     13,470,991     12,270              
    Operating capital outlay 18,684              17,047            15,088            1,959                
    Food products 86,748              89,726            89,703            23                     
    Fixed capital outlay 171,645            171,645          171,645          ......                   
    Lump sum 463,252            1,777              1,777              ......                   
    Special categories 9,546,088         9,227,722       9,154,765       72,957              
    Financial assistance payments 249,422            242,510          240,131          2,379                
    Grants/aids to local governments 131,336            131,336          131,336          ......                   
    Data processing services 45,612              45,664            45,341            323                   
    Pensions and benefits 14,889              14,389            12,715            1,674                
    Claim bills and relief acts ......                  5,250              5,250              ......                   
  Total Operating Expenditures 29,533,488       28,140,109     28,004,811     135,298            

  Nonoperating expenditures:
    Continuing Appropriations ......                  71,760            71,760            ......                   
    Transfers 5,170,808         3,536,862       3,536,862       ......                   
    Qualified expenditures 17,821              ......                 ......                 ......                   
    Refunds 659,463            478,116          478,116          ......                   
    Other 4,003,769         2,476,036       2,476,036       ......                   
  Total Nonoperating Expenditures 9,851,861         6,562,774       6,562,774       ......                   

Total Expenditures 39,385,349       34,702,883     34,567,585     135,298            

Fund Balances, June 30, 2008 1,583,582$       2,781,748$      2,565,632$      (216,116)$          

The notes to required supplementary information are an integral part of this schedule.
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BUDGETARY COMPARISON SCHEDULES
GENERAL AND MAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Original Final Final Budget
Budget Budget Actual Over / (Under)

Fund Balances, July 1, 2007 1,991,945$       1,991,945$      1,991,945$      ......$                  
Reversions 485                  485                 485                 ......                   
Fund Balances, July 1, 2007, restated 1,992,430         1,992,430       1,992,430       ......                   

REVENUES
    Fees and charges 118,387            134,516          142,613          8,097                
    Licenses 34,053              45,222            46,163            941                   
    Taxes 207,547            303,677          305,787          2,110                
    Miscellaneous 4,793               75                   563                 488                   
    Interest 79,541              98,176            107,440          9,264                
    Grants 130,000            78,421            164,334          85,913              
    Refunds 936                  325                 2,323              1,998                
    Bond proceeds 500,000            399,529          399,536          7                       
    Transfers and distributions 1,430,556         1,651,717       1,610,776       (40,941)             
    Other 80,046              15,260            81,340            66,080              

Total Revenues 2,585,859         2,726,918       2,860,875       133,957            

Total Available Resources 4,578,289         4,719,348       4,853,305       133,957            

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 202,802            213,161          209,880          3,281                
    Other personal services 30,655              30,172            26,526            3,646                
    Expenses 50,286              49,024            43,865            5,159                
    Grants and aids 3,173               3,173              3,070              103                   
    Operating capital outlay 3,338               2,694              2,171              523                   
    Fixed capital outlay 911,403            911,403          911,403          ......                   
    Special categories 304,052            304,860          276,763          28,097              
    Grants/aids to local governments 852,838            852,838          852,838          ......                   
    Data processing services 46                    ......                 ......                 ......                   
  Total Operating Expenditures 2,358,593         2,367,325       2,326,516       40,809              

  Nonoperating expenditures:
    Transfers 513,081            240,336          240,336          ......                   
    Qualified expenditures 3,388               ......                 ......                 ......                   
    Refunds 28,533              16,187            16,187            ......                   
    Other 407,264            348,963          348,963          ......                   
  Total Nonoperating Expenditures 952,266            605,486          605,486          ......                   

Total Expenditures 3,310,859         2,972,811       2,932,002       40,809              

Fund Balances, June 30, 2008 1,267,430$       1,746,537$       1,921,303$       174,766$           

The notes to required supplementary information are an integral part of this schedule.
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BUDGETARY COMPARISON SCHEDULES
GENERAL AND MAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Original Final Final Budget
Budget Budget Actual Over / (Under)

Fund Balances, July 1, 2007 1,583,080$       1,583,080$      1,583,080$      ......$                  
Reversions 1,787               1,787              1,787              ......                   
Fund Balances, July 1, 2007, restated 1,584,867         1,584,867       1,584,867       ......                   

REVENUES     
    Fees and charges 1,001,797         45,020            43,271            (1,749)               
    Licenses 2,498               ......                 ......                 ......                   
    Taxes 684,440            648,251          648,250          (1)                      
    Miscellaneous 62,741              271                 271                 ......                   
    Interest 146,266            111,142          106,275          (4,867)               
    Grants 2,445,799         2,331,859       2,317,459       (14,400)             
    Refunds 28,346              15,050            15,051            1                       
    Bond proceeds 2,241,965         1,930,885       1,930,882       (3)                      
    Transfers and distributions 2,440,385         2,272,960       2,278,754       5,794                
    Other 32,014              146,450          230,655          84,205              

Total Revenues 9,086,251         7,501,888       7,570,868       68,980              

Total Available Resources 10,671,118       9,086,755       9,155,735       68,980              

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 38,664              40,508            39,487            1,021                
    Other personal services 1,847               1,642              657                 985                   
    Expenses 16,882              16,438            8,601              7,837                
    Grants and aids 4,157,319         4,091,540       2,992,004       1,099,536         
    Operating capital outlay 1,597               1,305              172                 1,133                
    Fixed capital outlay 2,503,201         2,503,201       2,503,201       ......                   
    Special categories 773,199            761,614          737,526          24,088              
    Financial assistance payments 47,774              48,764            47,156            1,608                
    Grants/aids to local governments 654,277            654,277          654,277          ......                   
    Payments to U.S. Treasury 1,400               1,275              1,275              ......                   
    Data processing services 5,728               5,511              4,949              562                   
  Total Operating Expenditures 8,201,888         8,126,075       6,989,305       1,136,770         

  Nonoperating expenditures:
    Transfers 465,051            337,557          337,557          ......                   
    Refunds 13,398              6,603              6,603              ......                   
    Other 105,000            65,106            65,106            ......                   
  Total Nonoperating Expenditures 583,449            409,266          409,266          ......                   

Total Expenditures 8,785,337         8,535,341       7,398,571       1,136,770         

Fund Balances, June 30, 2008 1,885,781$       551,414$         1,757,164$      1,205,750$        

The notes to required supplementary information are an integral part of this schedule.
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BUDGETARY COMPARISON SCHEDULES
GENERAL AND MAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Original Final Final Budget
Budget Budget Actual Over / (Under)

Fund Balances, July 1, 2007 532,886$          532,886$         532,886$         ......$                  
Reversions 1,075,069         1,075,069       1,075,069       ......                   
Fund Balances, July 1, 2007, restated 1,607,955         1,607,955       1,607,955       ......                   

REVENUES
    Fees and charges 1,105,948         800,031          790,537          (9,494)               
    Licenses 106,086            25,565            26,574            1,009                
    Taxes 327,249            421,982          375,738          (46,244)             
    Miscellaneous ......                  7                     7                     ......                   
    Interest 8,090               10,681            12,844            2,163                
    Grants 11,776,096       12,925,131     12,320,641     (604,490)           
    Refunds 689,706            618,395          742,949          124,554            
    Transfers and distributions 1,544,652         980,014          1,003,782       23,768              
    Other 49,961              45,387            44,934            (453)                  

Total Revenues 15,607,788       15,827,193     15,318,006     (509,187)           

Total Available Resources 17,215,743       17,435,148     16,925,961     (509,187)           

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 1,296,205         1,292,219       1,236,413       55,806              
    Other personal services 89,725              98,854            91,249            7,605                
    Expenses 280,418            279,889          254,940          24,949              
    Grants and aids 206,886            208,377          191,932          16,445              
    Operating capital outlay 16,730              18,496            15,263            3,233                
    Food products 1,478               1,490              1,432              58                     
    Fixed capital outlay 24,047              24,047            24,047            ......                   
    Lump sum 7,500               ......                 ......                 ......                   
    Special categories 13,929,983       13,731,422     12,992,639     738,783            
    Financial assistance payments 41,200              48,141            44,963            3,178                
    Grants/aids to local governments 4,193               4,193              4,193              ......                   
    Data processing services 38,621              44,791            42,718            2,073                
    Claim bills and relief acts 760                  760                 760                 ......                   
  Total Operating Expenditures 15,937,746       15,752,679     14,900,549     852,130            

  Nonoperating expenditures:
    Continuing appropriations ......                  5,079              5,079              ......                   
    Transfers 868,869            785,303          785,303          ......                   
    Qualified expenditures 37,871              ......                 ......                 ......                   
    Refunds 13,229              5,546              5,546              ......                   
    Other 11,278              16,414            16,414            ......                   
    Special expenses 709                  ......                 ......                 ......                   
  Total Nonoperating Expenditures 931,956            812,342          812,342          ......                   

Total Expenditures 16,869,702       16,565,021     15,712,891     852,130            

Fund Balances, June 30, 2008 346,041$          870,127$         1,213,070$      342,943$           

The notes to required supplementary information are an integral part of this schedule.
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BUDGETARY COMPARISON SCHEDULES
GENERAL AND MAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Original Final Final Budget
Budget Budget Actual Over / (Under)

Fund Balances, July 1, 2007 257,634$          257,634$         257,634$         ......$                  
Reversions 3,922               3,922              3,922              ......                   
Fund Balances, July 1, 2007, restated 261,556            261,556          261,556          ......                   

REVENUES     
    Fees and charges 138,441            151,540          138,442          (13,098)             
    Taxes 2,294,864         2,234,350       2,294,864       60,514              
    Miscellaneous 335,296            ......                 ......                 ......                   
    Interest 3,486               2,686              3,985              1,299                
    Refunds 13,127              3                     13,139            13,136              
    Bond proceeds 131,555            ......                 ......                 ......                   
    Transfers and distributions 313,420            113,017          100,627          (12,390)             
    Other 51,106              51,262            46,464            (4,798)               

Total Revenues 3,281,295         2,552,858       2,597,521       44,663              

Total Available Resources 3,542,851         2,814,414       2,859,077       44,663              

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 10,172              4,041              3,318              723                   
    Other personal services 835                  51                   42                   9                       
    Expenses 2,381               1,306              1,188              118                   
    Operating capital outlay 806                  15                   10                   5                       
    Fixed capital outlay 5,116               5,116              5,116              ......                   
    Special categories 115,070            113,714          111,568          2,146                
  Total Operating Expenditures 134,380            124,243          121,242          3,001                

  Nonoperating expenditures:
    Transfers 16,363              17,514            17,514            ......                   
    Refunds 61,500              53,841            53,841            ......                   
    Other 2,577,020         2,412,343       2,412,343       ......                   
  Total Nonoperating Expenditures 2,654,883         2,483,698       2,483,698       ......                   

Total Expenditures 2,789,263         2,607,941       2,604,940       3,001                

Fund Balances, June 30, 2008 753,588$          206,473$         254,137$         47,664$             

The notes to required supplementary information are an integral part of this schedule.
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OTHER REQUIRED SUPPLEMENTARY INFORMATION 
 

BUDGETARY REPORTING 
 
Budget Process 
 
Chapter 216, Florida Statutes (F.S.), promulgates the process used to develop the budget for the State of Florida.  By October 
15 of each year, the head of each state agency and the Chief Justice of the Supreme Court for the Judicial Branch submit a final 
annual legislative budget request to the Governor and Legislature.  Then, at least 30 days before the scheduled annual 
legislative session in each year, the Governor, as Chief Budget Officer, submits his recommended budget to each legislator. 
 
The Governor also provides estimates of revenues sufficient to fund the recommended appropriations.  Revenue estimates for 
the General Fund and selected trust funds are made by the Revenue Estimating Conference.  This group includes members of 
the Executive and Legislative branches with forecasting experience who develop official information regarding anticipated 
state and local government revenues as needed for the state budgeting process.  Revenue estimates for trust funds not projected 
by the Revenue Estimating Conference (consisting mainly of special revenue funds) are provided by state agencies.  These 
estimates may be revised during the course of the Legislature’s consideration and adoption of a final budget.  These estimates, 
together with known available cash balances, are further considered by the Governor and the Chief Justice of the Florida 
Supreme Court during the preparation of annual release (spending) plans.  Further adjustments to the original budget’s trust 
fund revenue estimates may be made to conform agency revenue estimates to actual and projected revenue streams. 
 
The Governor’s recommended budget forms the basis of the appropriations bill.  As amended and approved by the Legislature 
(subject to the line-item veto power of the Governor and override authority of the Legislature), this bill becomes the General 
Appropriations Act.  The Governor and the Chief Justice of the Supreme Court may, under certain conditions and subject to the 
review and objection procedures set forth in Section 216.177, Florida Statutes, establish appropriations and corresponding 
releases for amounts not appropriated by the Legislature to agencies and the Judicial Branch, respectively.  These 
appropriations are made primarily for non-operating disbursements, such as the purchase of investments and the transfer of 
money between state funds. 
 
If circumstances warrant, the head of a department or the Chief Justice of the Supreme Court may transfer appropriations (other 
than fixed capital outlay appropriations) but only to the extent of 5 percent of the original appropriation or $250,000, 
whichever is greater or within certain programs and between identical funding sources and specific appropriation categories.  
Transfers of general revenue appropriations in excess of 5 percent or $250,000, whichever is greater, or for fixed capital outlay, 
or for transfers of general revenue appropriations not allowed within the departments’ program flexibility may be approved by 
the Legislative Budget Commission.  The Governor and the Chief Justice of the Supreme Court may approve transfers of 
expenditure authority within any trust fund for agencies and the Judicial Branch, respectively, if the transfers are less than $1 
million.  The Legislative Budget Commission may approve trust fund transfers in excess of $1 million.  At the end of the fiscal 
year, any balance of an operating appropriation which has not been disbursed but is expended (recorded as a payable) or 
contracted to be expended (recorded as a reserve for encumbrances in governmental fund types), may be carried forward into 
the next fiscal year.   
 
The Chief Financial Officer approves disbursements in accordance with legislative authorizations.  The budget is controlled at 
the account code level, which is defined as an appropriation category (e.g., salaries and benefits) and fund within a budget 
entity.  The Governor and the Chief Financial Officer are responsible for detecting conditions which could lead to a deficit in 
any agency’s funds and reporting that fact to the Legislative Budget Commission and the Chief Justice of the Supreme Court.  
The Constitution of the State, Article VII, Section 1(d), states, “Provision shall be made by law for raising sufficient revenue to 
defray the expenses of the state for each fiscal period.” 
 
Budgetary Basis of Accounting 
 
The budgetary basis of accounting required by state law differs materially from the basis used to report revenues and 
expenditures in accordance with generally accepted accounting principles (GAAP).  Appropriations are made from funds that 
are prescribed by law.  These legal basis fund types (known as state funds) are the General Revenue Fund, numerous trust 
funds, and the Budget Stabilization Fund.  Certain moneys, known as local funds, available to agencies for their operations are 
maintained outside the State Treasury.  Because the funds are located in banks outside of the State Treasury, budgetary 
authority and the disbursement of these funds are not controlled by the Chief Financial Officer.  For example, the State Board 
of Administration operates from such funds. 
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The state presents budgetary comparison schedules for the general fund and major special revenue funds as part of the other 
required supplementary information.  In addition, budgetary comparison schedules for non-major special revenue funds which 
have legally adopted annual budgets are presented with other combining and individual fund statements and schedules.   
Budgetary basis revenues are essentially reported on the cash basis and include amounts classified by GAAP as other financing 
sources.  Budgetary basis expenditures include disbursements, except those for prior year carry/certified forwards, plus current 
year payables and encumbrances which are carried/certified forward into the next fiscal year.  They also include amounts 
classified by GAAP as other financing uses.  State law requires prior year payables and encumbrances not carried/certified 
forward to be paid from the current year budget.  The Lump Sum expenditure category presented in the budgetary comparison 
schedules is used as a budgetary tool to track moneys appropriated to a particular fund until subsequent allocations are made to 
other expenditure categories. 
 
The presentation of budgetary comparison information for the major governmental fund for transportation excludes the State 
Transportation Trust Fund within the Department of Transportation because it accounts for projects of a multi-year nature, and 
comparison of actual annual expenditures to a multi-year appropriated amount is not meaningful.  Appropriations are made in 
total the first year of a project even though they are released and expended over the period of construction for a project. 
 
Budget to GAAP Reconciliation 
 
The budgetary comparison schedules for the General Fund and the major special revenue funds present comparisons of the 
original budget and final budget with actual revenues and expenditures on a budgetary basis.  A budget to GAAP reconciliation 
is presented following the budgetary comparison schedules because accounting principles for budgetary basis differ 
significantly from those used to present financial statements in conformity with GAAP.  
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OTHER REQUIRED SUPPLEMENTARY INFORMATION 
 

INFORMATION ABOUT INFRASTRUCTURE ASSETS 
REPORTED USING THE MODIFIED APPROACH 

 
Pursuant to GASB Statement 34, Basic Financial Statements – and Management’s Discussion and Analysis – for State and 
Local Governments, the state has adopted an alternative process to recording depreciation expense on selected infrastructure 
assets.  Under this alternative method, referred to as the modified approach, the State expenses certain maintenance and 
preservation costs and does not report depreciation expense.  Assets accounted for under the modified approach include 
approximately 12,066 centerline miles of roads and 6,578 bridges that the State is responsible for maintaining. 
 
In order to utilize the modified approach, the state is required to: 

 
• Maintain an asset management system that includes an up-to-date inventory of eligible infrastructure assets. 
• Perform condition assessments of eligible assets and summarize the results using a measurement scale. 
• Estimate each year the annual amount to maintain and preserve the assets at the condition level established and 

disclosed by the state. 
• Document that the assets are being preserved approximately at, or above, the established condition level. 

 
Condition and Maintenance Programs 
 
Resurfacing Program:  Road pavements require periodic resurfacing.  The frequency of resurfacing depends on the volume of 
traffic, type of traffic, pavement material variability, and weather conditions.  Resurfacing preserves the structural integrity of 
highway pavements and includes pavement resurfacing, pavement rehabilitation, and minor reconstruction.   
 
The Florida Department of Transportation (FDOT) conducts an annual Pavement Condition Survey.  Pavements are rated on a 
scale of 0 to 10 (with 10 being the best) in each of three criteria: ride smoothness, pavement cracking, and wheel path rutting.  
Ride smoothness is what the motorist experiences.  It directly affects motor vehicle operation costs.  Pavement cracking refers 
to the structural deterioration of the pavement, which leads to loss of smoothness and deterioration of the road base by water 
seepage if not corrected.  Wheel path rutting refers to depressions in pavement caused by heavy use.  Ride smoothness and 
wheel path rutting are measured mechanically using lasers.  Pavement cracking is determined through visual observation by 
experienced survey crews.   
 
The condition rating scales were set by a statewide committee of pavement engineers, so that a pavement segment receiving a 
rating of six or less in any of the three rating criteria is designated a deficient pavement segment.  In low-speed urban areas, the 
ride rating must drop to five or less before a pavement segment is considered deficient due to ride. 
 
The FDOT standard is to ensure that 80% of the pavement on the State Highway System remains non-deficient.   
 
Bridge Repair/Replacement Program:  The FDOT Bridge Repair Program places primary emphasis on periodic maintenance 
and specified rehabilitation work activities on State Highway System bridge structures.  The FDOT Bridge Replacement 
Program’s primary focus is on the replacement of structurally deficient or weight restricted bridges on the State Highway 
System.  In addition, this program addresses bridges that require structural repair but which are more cost effective to replace.  
 
The FDOT conducts bridge condition surveys using the National Bridge Inspection (NBI) Standards to determine condition 
ratings.  Each bridge is inspected at least once every two years.  During the inspection process, the major components such as 
deck, superstructure, and substructure are assigned a condition rating.  The condition rating ranges from 0 to 9.  A rating of 8 to 
9 is very good to excellent which indicates that no repairs are necessary.  A rating of 5 to 7 is fair to good which indicates that 
minor repairs are required.  A rating below 5 identifies bridges needing major repairs or replacement.  A rating of 4 or less 
indicates a condition of poor to failing and requires urgency in making repairs.  A rating of 2 requires closure of the bridge and 
a rating of 1 is used for a bridge that is closed, but with corrective action may be put back into light service.  A rating of 0 
indicates that the bridge is out of service and beyond corrective action.  In general, bridges that have a rating below 5 need 
major repairs or replacement.  However, in isolated cases, bridges with a rating of 5 or greater can judgmentally be determined 
to need major repairs. 
 
The FDOT standard is to ensure that 90% of all Department maintained bridges do not need major repairs or replacement.  
 
Routine Maintenance Program:  The FDOT is responsible for managing and performing routine maintenance on the State 
Highway System to help preserve the condition of the highway system.  Routine maintenance includes many activities, such as: 
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highway repair, roadside upkeep, emergency response, maintaining signs, roadway striping, and keeping storm drains clear and 
structurally sound.  
 
The quality and effectiveness of the routine maintenance program is monitored by quarterly surveys, using the Maintenance 
Rating Program (MRP), which result in an annual assessment.  The MRP has been used since 1985 to evaluate routine 
maintenance of the transportation system in five broad categories, or elements.  The five rating elements are roadway, roadside, 
vegetation/aesthetics, traffic services, and drainage.  The MRP provides a maintenance rating of 1 to 100 for each category and 
overall.   
 
The FDOT standard is to achieve and maintain an overall maintenance rating of 80.  
 
Condition Rating for the State Highway System 
 
Percentage of pavement meeting FDOT standards 
 

2008 2007 2006 
84% 84% 82% 

 
Percentage of bridges meeting FDOT standards 
 

2008 2007 2006 
94% 94% 93% 

 
Maintenance Rating 
 

2008 2007 2006 
86 83 83 

 
Comparison of Needed-to-Actual Maintenance/Preservation 
(in millions) 
 
Resurfacing Program 
 

 2008 2007 2006 2005 2004 
Needed $718.0 $898.1 $670.3 $604.1 $562.2 
Actual   584.5   851.1   786.7   575.3   504.2 

 
Bridge Repair/Replacement Program 
 

 2008 2007 2006 2005 2004 
Needed $250.3 $273.4 $102.7 $346.6 $320.0 
Actual 250.3      121.7   88.4   348.5   312.9 
   
Routine Maintenance Program 
 

 2008 2007 2006 2005 2004 
Needed $492.6 $463.7 $442.5 $427.0 $405.2 
Actual   507.1   479.2   456.2   435.6   416.5 
   
The FDOT determines its program needs based on a five-year plan.  The needed amounts provided above are for estimated 
expenses and commitments relating to projects within the plan at the time of the budget request.  The nature of a long-term 
plan is that it is continually changing.  Projects are added, deleted, adjusted, or postponed. The differences between the needed 
and actual amounts above reflect these changes.  Specifically for the Resurfacing Program, approximately $140 million in 
resurfacing projects were postponed to future years. 
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NONMAJOR GOVERNMENTAL FUNDS 

 
 

 
 
 

SPECIAL REVENUE FUNDS 
Individual fund descriptions and financial statements begin on page 149. 
 
CAPITAL PROJECTS FUNDS 
Individual fund descriptions and financial statements begin on page 179. 
 
DEBT SERVICE FUND 
This fund, administered by the State Board of Administration, a blended component unit, is used to account for resources 
earmarked to pay principal, interest, and service charges on general long-term debt of the State. 
 
PERMANENT FUNDS 
Individual fund descriptions and financial statements begin on page 183. 
 

 
 



COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2008
(in thousands)                                       

Special Capital Debt
Revenue Projects Service Permanent Totals

Funds Funds Fund Funds 6/30/08

ASSETS
Current assets
Cash and cash equivalents 117,217$     ......$            449$           3,186$              120,852$     
Pooled investments with State Treasury 1,541,875   83,574        3                8,691                1,634,143   
Investments 417,561      ......             25,201       718,005            1,160,767   
Receivables, net 453,552      99               72              83,302              537,025      
Due from other funds 58,411        76,050        ......            ......                   134,461      
Inventories 4,547          ......             ......            ......                   4,547          
Other 1,740          ......             ......            ......                   1,740          
  Total current assets 2,594,903     159,723        25,725         813,184            3,593,535     
Noncurrent assets
Restricted pooled investments with State Treasury ......             4,467          ......            ......                   4,467          
Long-term investments  7,122          ......             60,810       1,736,975         1,804,907   
Other loans and notes receivable, net 1,014,105   ......             ......            ......                   1,014,105   
Other ......             80               ......            ......                   80               
  Total noncurrent assets 1,021,227     4,547            60,810         1,736,975         2,823,559     

      Total assets 3,616,130$  164,270$     86,535$      2,550,159$       6,417,094$  
LIABILITIES AND FUND BALANCES

Current liabilities
Accounts payable and accrued liabilities 232,101$     1,369$         2,313$        99,897$            335,680$     
Due to other funds 136,580      4,497          ......            59                     141,136      
Due to component units/primary 926             ......             ......            ......                   926             
Compensated absences 1,441          ......             ......            ......                   1,441          
Claims payable 15,157        ......             ......            ......                   15,157        
Deposits 6,084          ......             ......            ......                   6,084          
Deferred revenues 68,003        ......             ......            ......                   68,003        
Obligations under security lending agreements 317,604      13,018        1                308,528            639,151      
Obligations under reverse repurchase agreements 86,850        5,530          ......            671                   93,051        
  Total current liabilities 864,746      24,414        2,314         409,155            1,300,629   

Noncurrent liabilities
Advances from other funds  625             ......             ......            ......                   625             
Deposits 3,851          ......             ......            ......                   3,851          
Deferred revenues 20,007        ......             ......            ......                   20,007        
  Total noncurrent liabilities 24,483          ......               ......              ......                   24,483          

      Total liabilities 889,229        24,414          2,314           409,155            1,325,112      
Fund balances
Reserved for encumbrances 45,642 584 ......  ...... 46,226
Reserved for inventories 4,547 ...... ......  ...... 4,547
Reserved for long-term receivables 1,010,031 ...... ......  ...... 1,010,031
Reserved for capital outlay 60,428 121,459 ......  ...... 181,887
Reserved for debt service ...... ...... 84,221  ...... 84,221
Reserved for permanent trust ...... ...... ......  1,722,247 1,722,247
Other reserved 24,189 80 ......  6,511 30,780
Unreserved, reported in:
  Special revenue funds 1,582,064 ...... ......  ...... 1,582,064
  Capital projects funds ...... 17,733 ......  ...... 17,733
  Permanent fund ...... ...... ......  412,246 412,246 
      Total fund balances 2,726,901     139,856        84,221         2,141,004         5,091,982      
      Total liabilities and fund balances 3,616,130$  164,270$     86,535$      2,550,159$       6,417,094$  
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Special Capital Debt
Revenue Projects Service Permanent Totals

Funds Funds Fund Funds 6/30/08
REVENUES  
Taxes 271,540$     ......$            ......$           ......$            271,540$     
Licenses and permits 1,075,566   ......             ......            647              1,076,213    
Fees and charges 859,784      1,133          80,381       ......              941,298       
Grants and donations 1,828,537   ......             ......            ......              1,828,537    
Investment earnings 103,990      1,244          13,656       (140,782)      (21,892)        
Fines, forfeits, settlements and judgments 544,921      ......             ......            1,262           546,183       
Other revenue 16,603        ......             ......            ......              16,603          
      Total revenues 4,700,941   2,377          94,037       (138,873)      4,658,482     
EXPENDITURES
Current:
  General government 2,409,720   19,984        68,365       14,825         2,512,894    
  Education 180,088      1,965          ......            92                182,145       
  Human services 431,558      22,532        ......            ......              454,090       
  Criminal justice and corrections 542,450      34,544        ......            ......              576,994       
  Natural resources and environment 890,156      87               ......            ......              890,243       
  Transportation ......             25               ......            ......              25                
  State courts 24,463        ......             ......            ......              24,463         
Capital outlay 37,480        217,092      ......            ......              254,572       
Debt service:
  Principal retirement 17,832        2,550          831,195     ......              851,577       
  Interest and fiscal charges 1,028          11,500        889,092     ......              901,620        
      Total expenditures 4,534,775   310,279      1,788,652  14,917         6,648,623     
        Excess (deficiency) of revenues
          over expenditures 166,166      (307,902)     (1,694,615) (153,790)      (1,990,141)    
OTHER FINANCING SOURCES (USES)
Proceeds of bond issues ......             154,429      24,999       ......              179,428       
Proceeds of refunding bonds  ......             ......             94,760       ......              94,760         
Operating transfers in 1,673,480   454,042      1,725,308  ......              3,852,830    
Operating transfers out (1,967,691)  (282,769)     (44,361)      (46,263)        (2,341,084)   
Payments to refunded bond agent  ......             ......             (94,760)      ......              (94,760)         
      Total other financing sources (uses) (294,211)     325,702      1,705,946  (46,263)        1,691,174     
      Net change in fund balances (128,045)     17,800        11,331       (200,053)      (298,967)      
 
Fund balances - beginning 2,852,550   122,056      72,890       2,341,057    5,388,553    
Adjustments to increase (decrease) beginning
  fund balances 2,396          ......             ......            ......              2,396            
Fund balances - beginning, as restated 2,854,946   122,056      72,890       2,341,057    5,390,949     
Fund balances - ending 2,726,901$  139,856$     84,221$      2,141,004$  5,091,982$  
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NONMAJOR SPECIAL REVENUE FUNDS 
 

EMPLOYMENT SERVICES  
This fund includes internal reporting funds used for employee-service 
related programs of an administrative nature (non risk-related), such as 
workers’ compensation, employment security, and labor market statistics. 
 
GOVERNMENT ADMINISTRATION 
This fund includes internal reporting special revenue funds primarily 
administered by the Department of State, Department of Management 
Services, and Department of Financial Services. 
 
BUSINESS AND COMMUNITY DEVELOPMENT 
This fund includes internal reporting special revenue funds primarily 
administered by the Executive Office of the Governor and the Department of 
Community Affairs.  
 
REGULATION AND LICENSING 
This fund includes internal reporting special revenue funds primarily 
administered by the Department of Business and Professional Regulation, 
Department of Highway Safety and Motor Vehicles, and Department of 
Financial Services. 
 
TOBACCO SETTLEMENT  
This fund includes internal reporting special revenue funds established to 
account for the settlement of State of Florida, et al., v. American Tobacco 
Company, et al., Case No. 95-1466 AH, filed in the Fifteenth Judicial 
Circuit, in and for Palm Beach County Florida. 
 
PUBLIC SAFETY 
This fund includes internal reporting special revenue funds primarily 
administered by the Department of Law Enforcement, Department of 
Highway Safety and Motor Vehicles, Department of Legal Affairs, and 
Department of Military Affairs. 
 
CORRECTIONS 
This fund includes internal reporting special revenue funds administered by 
the Department of Corrections. 
 
CONSUMER PROTECTION AND SAFETY 
This fund includes internal reporting special revenue funds primarily 
administered by the Department of Community Affairs, Department of 
Legal Affairs, and Department of Financial Services. 
 
AGRICULTURE 
This fund includes internal reporting special revenue funds administered by 
the Department of Agriculture and Consumer Services. 
 
JUVENILE JUSTICE 
This fund includes internal reporting special revenue funds administered by 
the Department of Juvenile Justice. 
 
JUDICIAL SERVICES 
This fund includes internal reporting special revenue funds primarily 
administered by the Justice Administrative Commission and the State Courts 
System. 
 
MILITARY AND VETERANS’ AFFAIRS 
This fund includes internal reporting special revenue funds administered by 
the Department of Military Affairs and Department of Veterans’ Affairs. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

BLENDED COMPONENT UNITS 
 
FLORIDA CLERKS OF COURT OPERATIONS CORPORATION 
Pursuant to Section 28.35, Florida Statutes (F.S.), this entity was created to 
establish a process for reviewing and certification of proposed court-related 
budgets submitted by the clerks of court and establishing a system of 
uniform performance measures and standards for the clerks. 
 
CITRUS COMMISSION 
As authorized in Chapter 601, F.S., this entity was established to primarily 
promote the general welfare of the Florida citrus industry. 
 
STATE BOARD OF ADMINISTRATION  
This entity includes the following internal reporting special revenue funds 
administered by the State Board of Administration: Tobacco Clearing Trust 
Fund and Gas Tax Clearing Accounts. 
 
SCHOOL FOR THE DEAF AND THE BLIND 
As authorized in Section 1002.36, F.S., this entity is a State-supported 
residential school for hearing-impaired and visually impaired students in 
preschool through 12th grade. 
 
WIRELESS EMERGENCY TELEPHONE SYSTEM 
As authorized in Section 365.172, F.S., this entity was established to 
promote a comprehensive statewide emergency telephone number system 
that will provide wireless telephone users with rapid direct access to public 
safety agencies. 
 
WORKFORCE FLORIDA INC 
This not-for-profit entity was created pursuant to Chapter 445, F.S., as the 
principal workforce policy organization for the State and the regional 
workforce boards. 
 
FLORIDA WATER POLLUTION CONTROL FINANCING 
CORPORATION 
Pursuant to Section 403.1837, F.S., this entity was created to finance the 
costs of water pollution control projects and activities described in Section 
403.1835, F.S. 
 
INLAND PROTECTION FINANCING CORPORATION 
Pursuant to Section 376.3075, F.S., this entity was created to finance the 
rehabilitation of petroleum contamination sites pursuant to Sections 376.30-
376.319, F.S., and the payment, purchase and settlement of reimbursement 
obligations of the Department of Environmental Protection pursuant to 
Section 376.3071(12), F.S. 
  
INVESTMENT FRAUD RESTORATION CORPORATION 
This entity was created to finance the remedial measures instituted by the 
Legislature with respect to the victims of GIC Government Securities, Inc., 
and the payment of approved claims. 
 
SURPLUS LINES 
Pursuant to Section 626.921, F.S., this entity was created to establish a 
system that would permit better access by consumers to approved 
unauthorized insurers. 
 
CORRECTIONS FOUNDATION INC 
This entity was organized to serve as a catalyst to identify and address 
critical issues that impact public safety by building public/private 
partnerships and collaborations to acquire resources necessary to create a 
safer environment as authorized by Section 944.802, F.S. 
 
SCRIPPS FLORIDA FUNDING CORPORATION 
Pursuant to Section 288.955, F.S., this entity was created to facilitate the 
establishment and operation of a biomedical research institution for the 
purposes of enhancing education and research and promoting economic 
development and diversity. 
 
SPACE FLORIDA 
Pursuant to Chapter 2006-60, Laws of Florida, this entity was created to be 
the single point of contact for aerospace-related activities within the State. 



COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS  
JUNE 30, 2008
(in thousands) 

Business
and Regulation

Employment  Government Community  and
Services  Administration Development  Licensing

ASSETS
Current assets
Cash and cash equivalents 1,530$           ......$               20$                 296$            
Pooled investments with State Treasury 497,084         134,454          58,983           252,682      
Investments 2,197            ......                150,120         ......             
Receivables, net 94,990          1,112              135,514         39,133        
Due from other funds 6,453            182                4,945             8,013          
Inventories ......               ......                ......                256             
Other ......               ......                ......                136             
  Total current assets 602,254         135,748          349,582         300,516      
Noncurrent assets
Long-term investments  ......               ......                100                ......             
Other loans and notes receivable, net 30,199          ......                8,132             ......             
  Total noncurrent assets 30,199          ......                8,232             ......             
      Total assets 632,453$        135,748$         357,814$        300,516$     

LIABILITIES AND FUND BALANCES  
Current liabilities
Accounts payable and accrued liabilities 46,945$          10,088$           24,241$          22,660$       
Due to other funds 24,819          562                33,649           38,860        
Due to component units/primary ......               ......                ......                71               
Compensated absences 207               148                21                  307             
Claims payable 15,157          ......                ......                ......             
Deposits 384               110                5,537             ......             
Deferred revenues ......               ......                51,262           12,623        
Obligations under security lending agreements 84,601          19,864            3,493             34,136        
Obligations under reverse repurchase agreements 35,935          8,438              1,484             14,500        
  Total current liabilities 208,048         39,210            119,687         123,157      
Noncurrent liabilities
Advances from other funds  ......               ......                ......                ......             
Deposits ......               ......                3,851             ......             
Deferred revenues ......               ......                ......                ......             
  Total noncurrent liabilities ......               ......                3,851             ......             
      Total liabilities 208,048         39,210            123,538         123,157       
Fund balances
Reserved for encumbrances 4,247 1,203  7,773 181
Reserved for inventories ...... ......  ...... 256
Reserved for long-term receivables 29,976 ......  4,281 ......
Reserved for capital outlay ...... 8,002  36,810 ......
Other reserved ...... ......  ...... 24,163
Unreserved 390,182 87,333  185,412 152,759 
      Total fund balances 424,405         96,538            234,276         177,359       
      Total liabilities and fund balances 632,453$        135,748$         357,814$        300,516$     
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 Consumer 

Tobacco  Public Protection Juvenile 
Settlement  Safety Corrections and Safety Agriculture Justice

......$            50$               ......$               39$                 210$              33$                
85,228         105,850        16,019             50,126            91,164          26,908           

......              ......               ......                 ......                ......               ......               
205              16,889          491                  15,041            5,576            28,610           
......              5,067            920                  478                13,141          ......               

2,141           ......               ......                 ......                1,323            1                   
......              1,367            ......                 ......                ......               ......               

87,574         129,223        17,430             65,684            111,414        55,552           

......              ......               ......                 ......                ......               ......               

......              ......               ......                 ......                ......               ......               

......              ......               ......                 ......                ......               ......               
87,574$       129,223$       17,430$           65,684$           111,414$       55,552$          

13,365$       30,131$        1,047$             1,826$             5,849$           6,362$            
2,886           9,059            305                  8,200              14,020          704               

450              11                 ......                 ......                285               ......               
......              214               7                    11                  75                 ......               
......              ......               ......                 ......                ......               ......               
......              5                   ......                 ......                ......               ......               
......              2,060            ......                 1,942              ......               ......               

10,150         3,800            ......                 3,304              13,854          1,637            
4,311           1,614            ......                 1,403              5,885            695               

31,162         46,894          1,359               16,686            39,968          9,398            

......              625               ......                 ......                ......               ......               

......              ......               ......                 ......                ......               ......               

......              2,326            ......                 5,556              ......               ......               

......              2,951            ......                 5,556              ......               ......               
31,162         49,845          1,359               22,242            39,968          9,398            

 ......  7,204  ...... 15,896 8,639  ......
 2,141  ......  ...... ...... 1,323  1

 ......  ......  ...... ...... ......  ......
 1,762  512  573 ...... 6,498  6,271

 ......  ......  ...... ...... ......  ......
 52,509  71,662  15,498 27,546 54,986  39,882
56,412         79,378          16,071             43,442            71,446          46,154           
87,574$       129,223$       17,430$           65,684$           111,414$       55,552$          
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COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2008
(in thousands)

Florida Clerks 
Military and of Court

Judicial Veterans' Operations Citrus
Services Affairs Corp Commission

ASSETS
Current assets
Cash and cash equivalents 15$             1,473$            687$                 1,973$              
Pooled investments with State Treasury 39,278       28,986           ......                  33,848              
Investments ......            ......                ......                  ......                   
Receivables, net 578            4,667             ......                  2,592                
Due from other funds 870            950                ......                  ......                   
Inventories ......            193                ......                  628                   
Other ......            ......                ......                  51                     
  Total current assets 40,741       36,269           687                  39,092              
Noncurrent assets
Long-term investments  ......            ......                ......                  ......                   
Other loans and notes receivable, net ......            ......                ......                  ......                   
  Total noncurrent assets ......            ......                ......                  ......                   
      Total assets 40,741$      36,269$          687$                 39,092$            

LIABILITIES AND FUND BALANCES
Current liabilities
Accounts payable and accrued liabilities 1,320$        1,475$            146$                 6,687$              
Due to other funds 484            1,316             ......                  828                   
Due to component units/primary ......            ......                ......                  109                   
Compensated absences 78              362                ......                  ......                   
Claims payable ......            ......                ......                  ......                   
Deposits 48              ......                ......                  ......                   
Deferred revenues ......            ......                ......                  ......                   
Obligations under security lending agreements ......            1,627             ......                  6,022                
Obligations under reverse repurchase agreements ......            691                ......                  2,558                
  Total current liabilities 1,930         5,471             146                  16,204              
Noncurrent liabilities
Advances from other funds  ......            ......                ......                  ......                   
Deposits ......            ......                ......                  ......                   
Deferred revenues ......            ......                ......                  ......                   
  Total noncurrent liabilities ......            ......                ......                  ......                   
      Total liabilities 1,930         5,471             146                  16,204               
Fund balances
Reserved for encumbrances 144            296                ......                  ......                   
Reserved for inventories ......            193                ......                  628                   
Reserved for long-term receivables ......            ......                ......                  ......                   
Reserved for capital outlay ......            ......                ......                  ......                   
Other reserved ......            ......                ......                  ......                   
Unreserved 38,667       30,309           541                  22,260               
      Total fund balances 38,811       30,798           541                  22,888               
      Total liabilities and fund balances 40,741$      36,269$          687$                 39,092$            
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School for
State Board the Deaf FL Water Inland

of and Wireless Emergency Workforce Pollution Control Protection
Administration the Blind Telephone System Florida Inc Financing Corp Financing Corp

284$                   94$               ......$                            12,936$               1,261$                     ......$                     
......                     452               70,488                         ......                     50,325                    ......                       

29,523                11,105          ......                              ......                     75                           1                           
2,221                  33                 14,897                         103                     70,708                    ......                       

17,281                111               ......                              ......                     ......                         ......                       
......                     ......               ......                              ......                     ......                         ......                       
......                     ......               ......                              51                       ......                         ......                       

49,309                11,795          85,385                         13,090                122,369                  1                           

......                     ......               ......                              ......                     ......                         ......                       
247,500              ......               ......                              ......                     728,274                  ......                       
247,500              ......               ......                              ......                     728,274                  ......                       
296,809$            11,795$        85,385$                       13,090$               850,643$                 1$                         

17,283$              412$             28,878$                       607$                    4$                            ......$                     
3                         ......               73                                ......                     812                         ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     2                   ......                              ......                     ......                         ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     ......               12,814                         ......                     9,166                      ......                       

......                     ......               5,443                           ......                     3,893                      ......                       
17,286                414               47,208                         607                     13,875                    ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     ......               ......                              12,125                ......                         ......                       

......                     ......               ......                              12,125                ......                         ......                       
17,286                414               47,208                         12,732                13,875                    ......                       

......                     1                   58                                ......                     ......                         ......                       

......                     ......               ......                              ......                     ......                         ......                       
247,500              ......               ......                              ......                     728,274                  ......                       

......                     ......               ......                              ......                     ......                         ......                       

......                     ......               ......                              ......                     ......                         ......                       
32,023                11,380          38,119                         358                     108,494                  1                           

279,523              11,381          38,177                         358                     836,768                  1                           
296,809$            11,795$        85,385$                       13,090$               850,643$                 1$                         

Blended Component Units
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COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2008
(in thousands)

Investment Fraud
Restoration Surplus Corrections Scripps Florida Space

Corp Lines Foundation Inc Funding Corp Florida
ASSETS
Current assets
Cash and cash equivalents ......$                    16,696$  448$                77,188$           1,984$       
Pooled investments with State Treasury ......                     ......        ......                 ......                  ......           
Investments ......                     2,187     ......                 222,353           ......           
Receivables, net ......                     125        19                   2,526               17,522      
Due from other funds ......                     ......        ......                 ......                  ......           
Inventories ......                     ......        5                      ......                  ......           
Other ......                     12          ......                 13                    110           
  Total current assets ......                       19,020     472                   302,080           19,616        
Noncurrent assets
Long-term investments  ......                     7,022     ......                 ......                  ......           
Other loans and notes receivable, net ......                     ......        ......                 ......                  ......           
  Total noncurrent assets ......                       7,022       ......                   ......                  ......             

      Total assets ......$                    26,042$  472$                302,080$         19,616$     

LIABILITIES AND FUND BALANCES

Current liabilities
Accounts payable and accrued liabilities ......$                    140$       81$                  9,455$             3,099$       
Due to other funds ......                     ......        ......                 ......                  ......           
Due to component units/primary ......                     ......        ......                 ......                  ......           
Compensated absences ......                     ......        ......                 ......                  9               
Claims payable ......                     ......        ......                 ......                  ......           
Deposits ......                     ......        ......                 ......                  ......           
Deferred revenues ......                     ......        ......                 ......                  116           
Obligations under security lending agreements ......                     ......        ......                 113,136           ......           
Obligations under reverse repurchase agreements ......                     ......        ......                 ......                  ......           
  Total current liabilities ......                     140        81                   122,591           3,224        

Noncurrent liabilities
Advances from other funds  ......                     ......        ......                 ......                  ......           
Deposits ......                     ......        ......                 ......                  ......           
Deferred revenues ......                     ......        ......                 ......                  ......           
  Total noncurrent liabilities ......                       ......          ......                   ......                  ......             

      Total liabilities ......                       140          81                     122,591           3,224           
Fund balances
Reserved for encumbrances ......                     ......        ......                 ......                  ......           
Reserved for inventories ......                     ......        5                      ......                  ......           
Reserved for long-term receivables ......                     ......        ......                 ......                  ......           
Reserved for capital outlay ......                     ......        ......                 ......                  ......           
Other reserved ......                     ......        26                   ......                  ......           
Unreserved ......                     25,902   360                 179,489           16,392       
      Total fund balances ......                       25,902     391                   179,489           16,392         
      Total liabilities and fund balances ......$                    26,042$  472$                302,080$         19,616$     

Blended Component Units
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Totals
6/30/08

117,217$       ####
1,541,875      -    

417,561         ####
453,552         ####

58,411           -    
4,547             5        
1,740             135    

2,594,903      ####    
-    

7,122             7,022 
1,014,105      -    
1,021,227      7,022     
3,616,130$    ####    

-        
-    

232,101$       ####
136,580         -    

926                -    
1,441             9        

15,157           -    
6,084             -    

68,003           116    
317,604         ####

86,850           -    
864,746         ####    

-    
625                -    

3,851             -    
20,007           -    
24,483           -        

889,229         ####    
-    

 45,642 -    
 4,547 5        

 1,010,031 -    
 60,428 -    
 24,189 26      

1,582,064      ####    
2,726,901      ####    
3,616,130$    ####
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES  
NONMAJOR SPECIAL REVENUE FUNDS  
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Investment Fraud
Restoration Surplus Corrections Scripps Florida Space

Corp Lines Foundation Inc Funding Corp Florida
REVENUES  
Taxes ......$                   ......$       ......$               ......$              ......$        
Licenses and permits ......                   ......       ......                ......                ......         
Fees and charges ......                   6,250     467                ......                ......         
Grants and donations ......                   ......       215                25                   19,440    
Investment earnings 1                        1,269     6                     18,955            ......         
Fines, forfeits, settlements and judgments ......                   ......       ......                ......                ......         
Other revenue ......                   207        ......                ......                ......          
      Total revenues 1                        7,726     688                18,980            19,440     
EXPENDITURES
Current:
  General government 28                      4,435     ......                47,100            12,211    
  Education ......                   ......       ......                ......                ......         
  Human services ......                   ......       ......                ......                ......         
  Criminal justice and corrections ......                   ......       722                ......                ......         
  Natural resources and environment ......                   ......       ......                ......                ......         
  State courts ......                   ......       ......                ......                ......         
Capital outlay ......                   ......       ......                ......                ......         
Debt service:
  Principal retirement ......                   ......       ......                ......                ......         
  Interest and fiscal charges ......                   ......       ......                ......                ......          
      Total expenditures 28                        4,435       722                  47,100            12,211       
        Excess (deficiency) of revenues
          over expenditures (27)                      3,291       (34)                  (28,120)           7,229         
OTHER FINANCING SOURCES (USES)
Operating transfers in ......                   ......       ......                ......                ......         
Operating transfers out ......                   ......       ......                ......                ......          
      Total other financing sources (uses) ......                   ......       ......                ......                ......          
      Net change in fund balances (27)                    3,291     (34)                (28,120)           7,229       
Fund balances - beginning 27                      22,611   425                207,609          9,163      
Adjustments to increase (decrease) beginning
  fund balances ......                   ......       ......                ......                ......          
Fund balances - beginning, as restated 27                      22,611   425                207,609          9,163       
Fund balances - ending ......$                   25,902$  391$               179,489$        16,392$    

Blended Component Units
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Totals
6/30/08 

271,540$       0
1,075,566      0

859,784        6717
1,828,537      19680

103,990        20231
544,921        0
16,603          2070

4,700,941      468350
0
0

2,409,720      63774
180,088        0
431,558        0
542,450        722
890,156        0
24,463          0
37,480          0

0
17,832          0
1,028            00

4,534,775      644960
0

166,166        #####0
0

1,673,480      0
(1,967,691)    00

(294,211)       00
(128,045)       #####0

2,852,550      #####
0

2,396            00
2,854,946      #####0
2,726,901$    #####
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 294,483$          294,483$         ......$                 
Reversions 59,454              59,454            ......                  
Fund Balances, July 1, 2007, restated 353,937            353,937          ......                  

REVENUES
    Fees and charges 293,023            224,338          (68,685)            
    Licenses 1,055               1,048              (7)                     
    Miscellaneous 110                  110                 ......                  
    Interest 813                  17,613            16,800             
    Grants 745,394            657,699          (87,695)            
    Refunds 5,968               19,348            13,380             
    Transfers and distributions 752,769            731,402          (21,367)            
    Other 14,896              15,546            650                  

Total Revenues 1,814,028         1,667,104       (146,924)          

Total Available Resources 2,167,965         2,021,041       (146,924)          

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 140,402            126,954          13,448             
    Other personal services 13,979              7,382              6,597               
    Expenses 39,643              28,111            11,532             
    Grants and aids 5,522               3,888              1,634               
    Operating capital outlay 2,133               1,381              752                  
    Food products 150                  93                   57                    
    Fixed capital outlay 11                    11                   ......                  
    Special categories 1,310,009         1,264,908       45,101             
    Data processing services 8,822               8,000              822                  
  Total Operating Expenditures 1,520,671         1,440,728       79,943             

  Nonoperating expenditures:
    Transfers 159,104            159,104          ......                  
    Refunds 2,249               2,249              ......                  
    Other 179,630            179,630          ......                  
  Total Nonoperating Expenditures 340,983            340,983          ......                  
Total Expenditures 1,861,654         1,781,711       79,943             

Fund Balances, June 30, 2008 306,311$          239,330$         (66,981)$           
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS  
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 120,477$          120,477$         ......$                 
Reversions 1,099               1,099              ......                  
Fund Balances, July 1, 2007, restated 121,576            121,576          ......                  

REVENUES  
    Fees and charges 101,289            73,112            (28,177)            
    Interest 4,950               4,923              (27)                   
    Grants 10,838              10,785            (53)                   
    Refunds 6                      175                 169                  
    Transfers and distributions 31,357              63,251            31,894             
    Other ......                  1                     1                      

Total Revenues 148,440            152,247          3,807               

Total Available Resources 270,016            273,823          3,807               

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 35,223              34,297            926                  
    Other personal services 3,736               3,136              600                  
    Expenses 8,633               7,947              686                  
    Grants and aids 2,557               2,547              10                    
    Operating capital outlay 420                  253                 167                  
    Fixed capital outlay 1,392               1,392              ......                  
    Special categories 125,158            110,411          14,747             
    Grants/aids to local governments 350                  350                 ......                  
    Data processing services 1,929               1,697              232                  
  Total Operating Expenditures 179,398            162,030          17,368             

  Nonoperating expenditures:
    Transfers 15,850              15,850            ......                  
    Refunds 163                  163                 ......                  
    Other 612                  612                 ......                  
  Total Nonoperating Expenditures 16,625              16,625            ......                  

Total Expenditures 196,023            178,655          17,368             

Fund Balances, June 30, 2008 73,993$            95,168$           21,175$            

2008 STATE OF FLORIDA CAFR

Government Administration 
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS  
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 49,651$            49,651$           ......$                 
Reversions 290,762            290,762          ......                  
Fund Balances, July 1, 2007, restated 340,413            340,413          ......                  

REVENUES
    Fees and charges 8,950               5,407              (3,543)              
    Interest 3,004               2,091              (913)                 
    Grants 1,271,244         891,383          (379,861)          
    Refunds 929                  3,241              2,312               
    Transfers and distributions 83,843              63,287            (20,556)            
    Other 3,981               4,436              455                  

Total Revenues 1,371,951         969,845          (402,106)          

Total Available Resources 1,712,364         1,310,258       (402,106)          

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 9,300               8,327              973                  
    Other personal services 5,320               4,693              627                  
    Expenses 3,274               2,255              1,019               
    Grants and aids 2,490               2,083              407                  
    Operating capital outlay 519                  422                 97                    
    Special categories 1,092,847         985,915          106,932           
    Grants/aids to local governments 149,303            149,303          ......                  
  Total Operating Expenditures 1,263,053         1,152,998       110,055           

  Nonoperating expenditures:
    Transfers 109,356            109,356          ......                  
    Refunds 1,455               1,455              ......                  
    Other 654                  654                 ......                  
  Total Nonoperating Expenditures 111,465            111,465          ......                  

Total Expenditures 1,374,518         1,264,463       110,055           

Fund Balances, June 30, 2008 337,846$          45,795$           (292,051)$         

2008 STATE OF FLORIDA CAFR

Business and Community Development  

165



BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 188,946$          188,946$         ......$                 
Reversions 1,517               1,517              ......                  
Fund Balances, July 1, 2007, restated 190,463            190,463          ......                  

REVENUES
    Fees and charges 73,335              77,657            4,322               
    Licenses 1,081,459         1,036,653       (44,806)            
    Taxes 214,714            218,720          4,006               
    Miscellaneous 271                  290                 19                    
    Interest 5,819               8,172              2,353               
    Grants ......                  33                   33                    
    Refunds 79                    395                 316                  
    Transfers and distributions 191,716            179,632          (12,084)            
    Other 12,126              15,653            3,527               

Total Revenues 1,579,519         1,537,205       (42,314)            

Total Available Resources 1,769,982         1,727,668       (42,314)            

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 114,564            109,008          5,556               
    Other personal services 9,356               8,145              1,211               
    Expenses 23,020              21,012            2,008               
    Operating capital outlay 2,058               1,859              199                  
    Special categories 59,437              48,140            11,297             
  Total Operating Expenditures 208,435            188,164          20,271             

  Nonoperating expenditures:
    Continuing Appropriations 97,318              97,318            ......                  
    Transfers 1,160,853         1,160,853       ......                  
    Refunds 12,147              12,147            ......                  
    Other 72,520              72,520            ......                  
  Total Nonoperating Expenditures 1,342,838         1,342,838       ......                  

Total Expenditures 1,551,273         1,531,002       20,271             

Fund Balances, June 30, 2008 218,709$          196,666$         (22,043)$           

2008 STATE OF FLORIDA CAFR

Regulation and Licensing
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 77,858$            77,858$           ......$                 
Reversions 6,461               6,461              ......                  
Fund Balances, July 1, 2007, restated 84,319              84,319            ......                  

REVENUES
    Interest 4,011               3,961              (50)                   
    Refunds 2                      116                 114                  
    Transfers and distributions 540,719            490,981          (49,738)            
    Other 413,704            444,423          30,719             

Total Revenues 958,436            939,481          (18,955)            
Total Available Resources 1,042,755         1,023,800       (18,955)            

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 177                  163                 14                    
    Expenses 1                      ......                 1                      
    Grants and aids 17,050              17,050            ......                  
    Fixed capital outlay 629                  629                 ......                  
    Special categories 462,386            454,422          7,964               
    Grants/aids to local governments 2,490               2,490              ......                  
  Total Operating Expenditures 482,733            474,754          7,979               

  Nonoperating expenditures:
    Transfers 493,883            493,883          ......                  
    Other 640                  640                 ......                  
  Total Nonoperating Expenditures 494,523            494,523          ......                  

Total Expenditures 977,256            969,277          7,979               

Fund Balances, June 30, 2008 65,499$            54,523$           (10,976)$           

2008 STATE OF FLORIDA CAFR

Tobacco Settlement 
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BUDGETARY COMPARISON SCHEDULES  
NONMAJOR SPECIAL REVENUE FUNDS  
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 88,625$            88,625$           ......$                 
Reversions 1,683               1,683              ......                  
Fund Balances, July 1, 2007, restated 90,308              90,308            ......                  

REVENUES  
    Fees and charges 76,070              72,140            (3,930)              
    Licenses 53,960              49,753            (4,207)              
    Miscellaneous 29                    31                   2                      
    Interest 706                  944                 238                  
    Grants 83,891              58,678            (25,213)            
    Refunds 111                  1,199              1,088               
    Transfers and distributions 45,033              59,326            14,293             
    Other 60,760              60,473            (287)                 

Total Revenues 320,560            302,544          (18,016)            

Total Available Resources 410,868            392,852          (18,016)            

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 52,513              47,503            5,010               
    Other personal services 4,838               3,244              1,594               
    Expenses 27,673              23,059            4,614               
    Grants and aids 28,535              15,237            13,298             
    Operating capital outlay 8,223               5,067              3,156               
    Fixed capital outlay 66                    66                   ......                  
    Special categories 196,143            139,013          57,130             
    Data processing services 135                  14                   121                  
  Total Operating Expenditures 318,126            233,203          84,923             

  Nonoperating expenditures:
    Transfers 48,316              48,316            ......                  
    Refunds 6,724               6,724              ......                  
    Other 35,114              35,114            ......                  
  Total Nonoperating Expenditures 90,154              90,154            ......                  

Total Expenditures 408,280            323,357          84,923             

Fund Balances, June 30, 2008 2,588$             69,495$           66,907$            

2008 STATE OF FLORIDA CAFR

Public Safety
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 23,509$            23,509$           ......$                 
Reversions 238                  238                 ......                  
Fund Balances, July 1, 2007, restated 23,747              23,747            ......                  

REVENUES
    Fees and charges 5,370               5,375              5                      
    Grants 22,624              23,481            857                  
    Refunds ......                  6                     6                      
    Transfers and distributions 29,169              29,296            127                  
    Other 91                    586                 495                  

Total Revenues 57,254              58,744            1,490               

Total Available Resources 81,001              82,491            1,490               

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 11,316              5,984              5,332               
    Other personal services 1,022               674                 348                  
    Expenses 8,212               5,341              2,871               
    Operating capital outlay 2,207               730                 1,477               
    Food products 615                  326                 289                  
    Fixed capital outlay 4,736               4,736              ......                  
    Special categories 34,201              32,054            2,147               
  Total Operating Expenditures 62,309              49,845            12,464             

  Nonoperating expenditures:
    Transfers 14,749              14,749            ......                  
    Refunds 85                    85                   ......                  
    Other 2,959               2,959              ......                  
    Special expenses 48                    48                   ......                  
  Total Nonoperating Expenditures 17,841              17,841            ......                  

Total Expenditures 80,150              67,686            12,464             

Fund Balances, June 30, 2008 851$                14,805$           13,954$            

2008 STATE OF FLORIDA CAFR

Corrections
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 20,890$            20,890$           ......$                 
Reversions 77,392              77,392            ......                  
Fund Balances, July 1, 2007, restated 98,282              98,282            ......                  

REVENUES
    Fees and charges 5,525               5,829              304                  
    Licenses ......                  28                   28                    
    Interest 106                  784                 678                  
    Grants 376,698            152,022          (224,676)          
    Refunds 3,349               3,710              361                  
    Transfers and distributions 158,368            160,639          2,271               
    Other 10,617              19,552            8,935               

Total Revenues 554,663            342,564          (212,099)          

Total Available Resources 652,945            440,846          (212,099)          

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 23,153              21,241            1,912               
    Other personal services 599                  184                 415                  
    Expenses 3,129               2,590              539                  
    Operating capital outlay 431                  191                 240                  
    Special categories 258,874            110,168          148,706           
    Grants/aids to local governments 84                    84                   ......                  
    Data processing services 42                    ......                 42                    
  Total Operating Expenditures 286,312            134,458          151,854           

  Nonoperating expenditures:
    Transfers 257,934            257,934          ......                  
    Refunds 56                    56                   ......                  
    Other 3,463               3,463              ......                  
  Total Nonoperating Expenditures 261,453            261,453          ......                  

Total Expenditures 547,765            395,911          151,854           

Fund Balances, June 30, 2008 105,180$          44,935$           (60,245)$           

2008 STATE OF FLORIDA CAFR

Consumer Protection and Safety  
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 23,162$            23,162$           ......$                 
Reversions 7,721               7,721              ......                  
Fund Balances, July 1, 2007, restated 30,883              30,883            ......                  

REVENUES
    Fees and charges 69,280              69,668            388                  
    Licenses 18,657              18,760            103                  
    Taxes 350                  368                 18                    
    Miscellaneous 5,100               5,011              (89)                   
    Interest 2,789               2,793              4                      
    Grants 48,451              49,209            758                  
    Refunds 2,048               2,103              55                    
    Transfers and distributions 137,704            135,205          (2,499)              
    Other 4,837               4,866              29                    

Total Revenues 289,216            287,983          (1,233)              

Total Available Resources 320,099            318,866          (1,233)              

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 83,310              77,044            6,266               
    Other personal services 6,439               4,618              1,821               
    Expenses 33,979              28,242            5,737               
    Grants and aids 5,197               4,924              273                  
    Operating capital outlay 3,910               2,824              1,086               
    Fixed capital outlay 16,993              16,993            ......                  
    Special categories 77,797              70,039            7,758               
  Total Operating Expenditures 227,625            204,684          22,941             

  Nonoperating expenditures:
    Payments to U.S. Treasury 8,302               8,302              ......                  
    Transfers 37,643              37,643            ......                  
    Refunds 1,530               1,530              ......                  
    Other 8,809               8,809              ......                  
  Total Nonoperating Expenditures 56,284              56,284            ......                  

Total Expenditures 283,909            260,968          22,941             

Fund Balances, June 30, 2008 36,190$            57,898$           21,708$            

2008 STATE OF FLORIDA CAFR

Agriculture
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 13,712$            13,712$           ......$                 
Reversions 1,972               1,972              ......                  
Fund Balances, July 1, 2007, restated 15,684              15,684            ......                  

REVENUES
    Fees and charges 101,245            103,527          2,282               
    Interest ......                  338                 338                  
    Grants 12,092              9,017              (3,075)              
    Refunds ......                  426                 426                  
    Transfers and distributions 59,554              60,542            988                  
    Other 2,616               2,629              13                    

Total Revenues 175,507            176,479          972                  

Total Available Resources 191,191            192,163          972                  

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 93,405              90,782            2,623               
    Other personal services 3,748               3,135              613                  
    Expenses 10,939              9,335              1,604               
    Grants and aids 802                  420                 382                  
    Operating capital outlay 307                  252                 55                    
    Food products 196                  190                 6                      
    Fixed capital outlay 1,598               1,598              ......                  
    Special categories 74,970              67,911            7,059               
  Total Operating Expenditures 185,965            173,623          12,342             

  Nonoperating expenditures:
    Refunds 255                  255                 ......                  
    Other 824                  824                 ......                  
  Total Nonoperating Expenditures 1,079               1,079              ......                  

Total Expenditures 187,044            174,702          12,342             

Fund Balances, June 30, 2008 4,147$             17,461$           13,314$            

2008 STATE OF FLORIDA CAFR

Juvenile Justice
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 44,732$            44,732$           ......$                 
Reversions 1,522               1,522              ......                  
Fund Balances, July 1, 2007, restated 46,254              46,254            ......                  

REVENUES
    Fees and charges 26,963              28,395            1,432               
    Licenses 300                  308                 8                      
    Interest ......                  18                   18                    
    Grants 10,431              9,941              (490)                 
    Refunds 799                  791                 (8)                     
    Transfers and distributions 34,713              36,315            1,602               
    Other 6,509               6,471              (38)                   

Total Revenues 79,715              82,239            2,524               

Total Available Resources 125,969            128,493          2,524               

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 83,863              65,553            18,310             
    Other personal services 5,716               3,065              2,651               
    Expenses 3,661               1,732              1,929               
    Operating capital outlay 84                    58                   26                    
    Special categories 23,328              13,110            10,218             
    Data processing services 596                  434                 162                  
  Total Operating Expenditures 117,248            83,952            33,296             

  Nonoperating expenditures:
    Transfers 3,194               3,194              ......                  
    Refunds 1,959               1,959              ......                  
    Other 1,625               1,625              ......                  
  Total Nonoperating Expenditures 6,778               6,778              ......                  

Total Expenditures 124,026            90,730            33,296             

Fund Balances, June 30, 2008 1,943$             37,763$           35,820$            

2008 STATE OF FLORIDA CAFR

Judicial Services
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 17,868$            17,868$           ......$                 
Reversions 2,146               2,146              ......                  
Fund Balances, July 1, 2007, restated 20,014              20,014            ......                  

REVENUES
    Fees and charges 17,104              16,576            (528)                 
    Miscellaneous 2                      43                   41                    
    Interest 208                  273                 65                    
    Grants 62,130              61,945            (185)                 
    Refunds 19,493              17,376            (2,117)              
    Transfers and distributions 46,551              42,265            (4,286)              
    Other 54                    74                   20                    

Total Revenues 145,542            138,552          (6,990)              

Total Available Resources 165,556            158,566          (6,990)              

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 28,450              27,846            604                  
    Other personal services 1,042               800                 242                  
    Expenses 16,621              16,530            91                    
    Operating capital outlay 594                  537                 57                    
    Food products 3,613               3,603              10                    
    Fixed capital outlay 17,975              17,975            ......                  
    Special categories 37,249              37,149            100                  
  Total Operating Expenditures 105,544            104,440          1,104               

  Nonoperating expenditures:
    Transfers 28,798              28,798            ......                  
    Refunds 123                  123                 ......                  
    Other 135                  135                 ......                  
  Total Nonoperating Expenditures 29,056              29,056            ......                  

Total Expenditures 134,600            133,496          1,104               

Fund Balances, June 30, 2008 30,956$            25,070$           (5,886)$             

2008 STATE OF FLORIDA CAFR

Military and Veterans' Affairs
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 9,286$             9,286$             ......$                 
Reversions 1,947               1,947              ......                  
Fund Balances, July 1, 2007, restated 11,233              11,233            ......                  

REVENUES
    Fees and charges ......                  7                     7                      
    Taxes 53,074              53,158            84                    
    Miscellaneous 43                    34                   (9)                     
    Interest 400                  509                 109                  
    Grants 6,809               6,448              (361)                 
    Refunds 124                  147                 23                    
    Other ......                  30                   30                    
Total Revenues 60,450              60,333            (117)                 

Total Available Resources 71,683              71,566            (117)                 

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 6,509               4,466              2,043               
    Other personal services 173                  74                   99                    
    Expenses 3,695               716                 2,979               
    Operating capital outlay 396                  47                   349                  
    Special categories 56,602              45,947            10,655             
    Data processing services 8                      2                     6                      
  Total Operating Expenditures 67,383              51,252            16,131             

  Nonoperating expenditures:
    Refunds 9                      9                     ......                  
    Other 1,559               1,559              ......                  
  Total Nonoperating Expenditures 1,568               1,568              ......                  

Total Expenditures 68,951              52,820            16,131             

Fund Balances, June 30, 2008 2,732$             18,746$           16,014$            

2008 STATE OF FLORIDA CAFR

Citrus Commission
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 462$                462$                ......$                 
Fund Balances, July 1, 2007, restated 462                  462                 ......                  

REVENUES
    Grants 1,421               1,448              27                    
    Transfers and distributions 1,905               1,768              (137)                 

Total Revenues 3,326               3,216              (110)                 

Total Available Resources 3,788               3,678              (110)                 

EXPENDITURES
  Operating expenditures:
    Special categories 2,846               2,846              ......                  
  Total Operating Expenditures 2,846               2,846              ......                  

  Nonoperating expenditures:
    Continuing appropriations 147                  147                 ......                  
    Transfers 195                   195                   ......                    
    Other 38                    38                   ......                  
  Total Nonoperating Expenditures 380                  380                 ......                  

Total Expenditures 3,226               3,226              ......                  

Fund Balances, June 30, 2008 562$                452$                (110)$                

2008 STATE OF FLORIDA CAFR

School for the Deaf and the Blind
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BUDGETARY COMPARISON SCHEDULES
NONMAJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Variance with
Final Budget

Budget Actual Over / (Under)
Fund Balances, July 1, 2007 64,854$            64,854$           ......$                 
Reversions 127                  127                 ......                  
Fund Balances, July 1, 2007, restated 64,981              64,981            ......                  

REVENUES
    Interest 4,190               4,135              (55)                   
    Refunds ......                  33                   33                    
    Other 113,400            113,374          (26)                   
Total Revenues 117,590            117,542          (48)                   

Total Available Resources 182,571            182,523          (48)                   

EXPENDITURES
  Operating expenditures:
    Salaries and benefits 219                  132                 87                    
    Expenses 688                  383                 305                  
    Grants and aids 166,550            157,862          8,688               
    Special categories 344                  287                 57                    
    Data processing services 9                      6                     3                      
  Total Operating Expenditures 167,810            158,670          9,140               

  Nonoperating expenditures:
    Transfers 57                    57                   ......                  
  Total Nonoperating Expenditures 57                    57                   ......                  

Total Expenditures 167,867            158,727          9,140               

Fund Balances, June 30, 2008 14,704$            23,796$           9,092$              

2008 STATE OF FLORIDA CAFR

Wireless Emergency Telephone System
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CAPITAL PROJECTS FUNDS 
 

 
GENERAL GOVERNMENT 
This fund includes various internal reporting capital 
projects funds administered by various agencies to account 
for resources used for the acquisition or construction of 
major capital facilities other than those financed by other 
funds. 
 
RIGHT-OF-WAY AND BRIDGE CONSTRUCTION  
This fund includes the internal reporting capital projects 
funds administered by the Department of Transportation 
for right-of-way acquisition and bridge construction. 
 
 

OTHER  
This fund includes various internal reporting capital 
projects funds administered by other agencies. 
 
SCHOOL FOR THE DEAF AND THE BLIND  
This capital projects fund is administered by the School for 
the Deaf and the Blind. 
 
 
 
 

 



COMBINING BALANCE SHEET
CAPITAL PROJECTS FUNDS
JUNE 30, 2008
(in thousands) 

Right-of-Way School for
and the Deaf

General Bridge and Totals
Government Construction Other the Blind 6/30/08

ASSETS
Current assets
Pooled investments with State Treasury 1,070$        67,371$         9,761$     5,372$        83,574$      
Receivables, net ......            97                 2             ......            99               
Due from other funds 67,526       ......               ......         8,524         76,050        
  Total current assets 68,596         67,468            9,763        13,896        159,723       
Noncurrent assets
Restricted pooled investments with State Treasury ......            4,467            ......         ......            4,467          
Other ......            80                 ......         ......            80               
  Total noncurrent assets ......              4,547              ......           ......             4,547           
      Total assets 68,596$      72,015$         9,763$     13,896$      164,270$    

LIABILITIES AND FUND BALANCES

Current liabilities
Accounts payable and accrued liabilities 52$             1,061$           ......$        256$           1,369$        
Due to other funds 17              4,480            ......         ......            4,497          
Obligations under security lending agreements ......            12,891          127         ......            13,018        
Obligations under reverse repurchase agreements ......            5,476            54           ......            5,530          
  Total current liabilities 69                23,908            181           256             24,414         

      Total liabilities 69                23,908            181           256             24,414          
Fund balances
Reserved for encumbrances ......            ......               584         ......            584             
Reserved for capital outlay 58,817       48,621          382         13,639       121,459      
Other reserved ......            80                 ......         ......            80               
Unreserved 9,710         (594)              8,616      1                17,733         
      Total fund balances 68,527         48,107            9,582        13,640        139,856        
      Total liabilities and fund balances 68,596$      72,015$         9,763$     13,896$      164,270$    

2008 STATE OF FLORIDA CAFR
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COMBINING STATEMENT OF REVENUES,  EXPENDITURES  AND CHANGES  IN  FUND  BALANCES
CAPITAL PROJECTS FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Right-of-Way School for
and the Deaf

General Bridge and Totals
Government Construction Other the Blind 6/30/08

REVENUES  
Fees and charges ......$           ......$              1,133$  ......$        1,133$         
Investment earnings ......            1,055            189      ......         1,244            
      Total revenues ......            1,055            1,322   ......         2,377            
EXPENDITURES
Current:
  General government 17,174       ......               2,810   ......         19,984         
  Education ......            ......               ......      1,965      1,965           
  Human services 22,119       ......               413      ......         22,532         
  Criminal justice and corrections 34,544       ......               ......      ......         34,544         
  Natural resources and environment 87              ......               ......      ......         87               
  Transportation ......            25                 ......      ......         25               
Capital outlay 109,114     99,208          ......      8,770      217,092       
Debt service:
  Principal retirement 2,550         ......               ......      ......         2,550           
  Interest and fiscal charges 11,500       ......               ......      ......         11,500          
      Total expenditures 197,088     99,233          3,223   10,735   310,279        
        Excess (deficiency) of revenues
          over expenditures (197,088)   (98,178)         (1,901)  (10,735)  (307,902)       
OTHER FINANCING SOURCES (USES)
Proceeds of bond issues ......            154,429        ......      ......         154,429       
Operating transfers in 224,448     210,000        50        19,544   454,042       
Operating transfers out (5,799)       (276,964)       (6)         ......         (282,769)      
      Total other financing sources (uses) 218,649     87,465          44        19,544   325,702        
      Net change in fund balances 21,561       (10,713)         (1,857)  8,809      17,800          
Fund balances - beginning 46,966       58,820          11,439 4,831      122,056       
Fund balances - ending 68,527$      48,107$         9,582$  13,640$  139,856$     
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PERMANENT FUNDS 
 
 

PRIVATE GRANTS 
Funds in this category include those administered by the 
Fish and Wildlife Conservation Commission, used to 
support fish and wildlife conservation programs of the 
State, in accordance with Section 372.105, Florida 
Statutes.  The primary source of the principal of the funds 
includes proceeds of gifts, grants, contributions, and the 
sale of lifetime licenses.  Also included in this category are 
various private scholarship funds administered by the 
Department of Education and used to pay scholarship 
awards as specified by the contributors.    Only the interest 
income received and accrued from the investments of these 
funds can be used.  No disbursement is made from the 
principal of the funds. 

LAWTON CHILES ENDOWMENT FUND 
This fund is administered by the State Board of 
Administration, a blended component unit of the State, in 
accordance with Section 215.5601, Florida Statutes.  Its 
purpose is to provide a perpetual source of enhanced 
funding for State children’s health programs, child welfare 
programs, children’s community-based health and human 
services initiatives, elder programs, and biomedical 
research activities related to tobacco use. 
 
 
 
 

 



COMBINING BALANCE SHEET
PERMANENT FUNDS
JUNE 30, 2008
(in thousands) 

Lawton Chiles Totals
Private Grants Endowment Fund 6/30/08

ASSETS
Current assets
Cash and cash equivalents 153$                   3,033$                3,186$                
Pooled investments with State Treasury 8,691                 ......                   8,691                  
Investments 2,206                 715,799             718,005              
Receivables, net 35                      83,267               83,302                
  Total current assets 11,085                 802,099               813,184               
Noncurrent assets
Long-term investments  ......                     1,736,975            1,736,975            
  Total noncurrent assets ......                     1,736,975            1,736,975            
      Total assets 11,085$              2,539,074$         2,550,159$          

LIABILITIES AND FUND BALANCES 
Current liabilities
Accounts payable and accrued liabilities ......$                   99,897$              99,897$              
Due to other funds 33                      26                      59                       
Obligations under security lending agreements 1,581                 306,947             308,528              
Obligations under reverse repurchase agreements 671                    ......                   671                     
      Total liabilities 2,285                 406,870             409,155               
Fund balances
Reserved for permanent trust ......                   1,722,247          1,722,247            
Other reserved 6,511                 ......                   6,511                  
Unreserved 2,289                 409,957             412,246              
      Total fund balances 8,800                 2,132,204          2,141,004             
      Total liabilities and fund balances 11,085$              2,539,074$         2,550,159$          
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
PERMANENT FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Lawton Chiles Totals
Private Grants Endowment Fund 6/30/08

REVENUES  
Licenses and permits 647$                    ......$                    647$                     
Investment earnings (286)                    (140,496)             (140,782)              
Fines, forfeits, settlements and judgments ......                     1,262                  1,262                    
      Total revenues 361                     (139,234)             (138,873)               
EXPENDITURES
Current:
  General government ......                     14,825                14,825                 
  Education 92                       ......                     92                         
      Total expenditures 92                       14,825                14,917                  
        Excess (deficiency) of revenues
          over expenditures 269                     (154,059)             (153,790)               
OTHER FINANCING SOURCES (USES)
Operating transfers out (294)                    (45,969)               (46,263)                
      Total other financing sources (uses) (294)                    (45,969)               (46,263)                 
      Net change in fund balances (25)                      (200,028)             (200,053)               
Fund balances - beginning 8,825                  2,332,232           2,341,057            

Fund balances - ending 8,800$                  2,132,204$           2,141,004$           
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NONMAJOR ENTERPRISE FUNDS 
 
 

UNEMPLOYMENT COMPENSATION 
This fund accounts for the receipt of monies for and 
payment of unemployment compensation benefits. 
 
OTHER 
This category includes various internal reporting enterprise 
funds administered by various agencies. 
 

FLORIDA ENGINEERS MANAGEMENT 
CORPORATION 
This blended component unit was created for the benefit of 
the Department of Business and Professional Regulation 
and the Board of Professional Engineers for the purpose of 
providing administrative, investigative, and prosecutorial 
services as provided in Section 471.038, F.S. 
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INTERNAL SERVICE FUNDS 
 
 

EMPLOYEE HEALTH AND DISABILITY 
These funds are administered by the Department of 
Management Services and are used primarily to account 
for health and disability plans for employees of the state. 
 
DATA CENTERS 
These funds are used to account for services provided by 
data processing centers operated by various agencies. 
 
 
 
 
 
 
 
 
 
 
 

COMMUNICATIONS AND FACILITIES  
These funds are administered by the Department of 
Management Services primarily to account for services 
provided to other state agencies such as those related to the 
construction, operation, and maintenance of public 
facilities, and management and operation of the Suncom 
(state communication) Network. 
 
OTHER 
These funds are administered by various agencies 
primarily to account for services provided to other state 
agencies such as legal services, records management, and 
community services (inmate work squads). 
 
 
 
 
 
 

 
 





COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS  
INTERNAL SERVICE FUNDS  
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Communications
Employee Health Data and Totals

and Disability Centers Facilities Other 6/30/08

OPERATING REVENUES
Sales - nonstate ......$                    201$       36,899$             463$     37,563$     
Sales - state 1,441,316           98,919   114,636            62,677  1,717,548 
Rents and royalties - nonstate ......                     ......        298                    ......       298           
Rents - state ......                     ......        107,192            ......       107,192    
Fines, forfeits, settlements and judgments ......                     ......        ......                    441       441           
Other revenue 19,209                ......        ......                    ......       19,209       
      Total operating revenues 1,460,525           99,120   259,025            63,581  1,882,251  
OPERATING EXPENSES
Contractual services 720,470              39,960   155,702            6,894    923,026    
Insurance claims expense 760,895              ......        ......                    ......       760,895    
Personal services 2,421                  25,766   28,213              47,654  104,054    
Depreciation 4                         4,904     15,269              1,085    21,262      
Materials and supplies 144                     16,049   638                    2,663    19,494      
Repairs and maintenance ......                     2,775     15,683              1,073    19,531      
Basic services 178                     6,842     5,186                3,555    15,761      
Interest and fiscal charges ......                     2            ......                    1           3                
      Total operating expenses 1,484,112           96,298   220,691            62,925  1,864,026  
        Operating income (loss) (23,587)              2,822     38,334              656       18,225       
NONOPERATING REVENUES/(EXPENSES)
Investment earnings 9,916                  132        9,382                221       19,651      
Interest and fiscal charges (209)                   (47)         (33,803)             (4)          (34,063)     
Property disposition gain (loss) ......                     72          (26,454)             (189)      (26,571)     
Other ......                     (21)         ......                    ......       (21)             
      Total nonoperating revenues (expenses) 9,707                  136        (50,875)             28         (41,004)      
        Income (loss) before transfers
          and contributions (13,880)              2,958     (12,541)             684       (22,779)     
Operating transfers in 19,526                ......        6,195                1,500    27,221      
Operating transfers out (526)                   (781)       (12,822)             (3,211)   (17,340)     
Capital contributions 1                         199        29                      5,397    5,626         
        Change in net assets 5,121                  2,376     (19,139)             4,370    (7,272)        
Total net assets - beginning ......                     14,869   205,530            (1,524)   218,875    
Adjustments to increase (decrease) beginning
  net assets 22,843                ......        ......                    ......       22,843         
Total net assets - beginning, as restated 22,843                14,869   205,530            (1,524)   241,718    
Total net assets - ending 27,964$               17,245$  186,391$           2,846$  234,446$   
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PRIVATE-PURPOSE TRUST FUNDS 
 
 

TRUST ESCROW ADMINISTRATION 
These funds administered by the Department of Financial 
Services are used to account for trust arrangements under 
which principal and income benefit individuals, private 
organizations, or other governments. 
 
UNCLAIMED PROPERTY 
This fund includes the internal reporting funds 
administered by the Department of Financial Services that 
are used to account for unclaimed property pursuant to 
Chapter 717, Florida Statutes. 
 
STUDENT LOAN GUARANTY RESERVE 
This fund administered by the Department of Education is 
used to account for federally guaranteed loans to Florida 
citizens to pay for higher education. 
 

OTHER  
This category includes other internal reporting funds 
administered by various agencies that are used to account 
for trust arrangements under which principal and income 
benefit individuals, private organizations, or other 
governments. 
 
COLLEGE SAVINGS PLAN 
This fund, administered by the State Board of 
Administration, is used to account for contributions from 
participants of the College Savings Plan as authorized by 
Chapter 1009.981, Florida Statutes.  Participant 
contributions are collected and invested in accordance with 
the Plan provisions and participant direction. 
 
 
 
 

 



COMBINING STATEMENT OF FIDUCIARY NET ASSETS
PRIVATE-PURPOSE TRUST FUNDS
JUNE 30, 2008
(in thousands)

Trust Student
Escrow Unclaimed Loan Guaranty

Administration Property Reserve Other
ASSETS
Cash and cash equivalents 18,271$             754$               ......$                   ......$               
Pooled investments with State Treasury 642,047            6,889             20,185               669                
     Total cash and cash equivalents 660,318            7,643             20,185               669                
Investments
Certificates of deposit ......                   ......                ......                    ......                
U.S. government & federally guaranteed obligations ......                   ......                ......                    ......                
Federal agencies ......                   ......                ......                    ......                
Repurchase agreements ......                   ......                ......                    ......                
Bonds and notes 1,502                ......                ......                    ......                
International bonds and notes ......                   ......                ......                    ......                
Mutual fund investments ......                   7,995             ......                    ......                
Money market and short-term investments 4,708                ......                ......                    ......                
Domestic equity ......                   4,504             ......                    ......                
International equity ......                   ......                ......                    ......                
Other investments 23                     ......                ......                    ......                
     Total investments 6,233                12,499           ......                    ......                
Receivables
Accounts receivable 21,842              ......                1,482                 ......                
Interest receivable 1,404                7                    59                      ......                
Dividends receivable ......                   ......                ......                    ......                
Pending investment sales ......                   ......                ......                    ......                
Due from state funds ......                   ......                163                    ......                
Due from other governments ......                   ......                26,235               ......                
     Total receivables 23,246              7                    27,939               ......                
Security lending collateral ......                   ......                ......                    ......                
Advances to other funds ......                   422,552         ......                    ......                
Loans receivable 883,067            ......                ......                    ......                
Capital assets 7                       762                25                      331                
Accumulated depreciation ......                   (351)               (25)                     ......                
Other assets 224                   ......                ......                    ......                
          Total assets 1,573,095         443,112         48,124               1,000             
LIABILITIES
Accounts payable 540                   12,763           2                        ......                
Pending investment purchases ......                   ......                ......                    ......                
Broker rebate fees ......                   ......                ......                    ......                
Due to other funds 218                   28                  3,332                 ......                
Due to other governments ......                   ......                7,441                 ......                
Obligations under security lending agreements 110,014            611                3,412                 ......                
Obligations under reverse repurchase agreements 46,730              260                1,449                 ......                
Deposits payable ......                   ......                ......                    ......                
Compensated absences ......                   359                ......                    ......                
Other liabilities ......                   278                ......                    ......                
          Total liabilities 157,502            14,299           15,636               ......                
NET ASSETS
   Held in trust for individuals, organizations, and
       other governments 1,415,593$        428,813$        32,488$              1,000$            
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College Totals
Savings Plan 6/30/08

6,126$             25,151$           
......                  669,790           

6,126               694,941           

2                      2                      
14,909             14,909             
24,776             24,776             

31                    31                    
18,724             20,226             

999                  999                  
......                  7,995               

16,718             21,426             
87,333             91,837             

741                  741                  
......                  23                    

164,233           182,965           

......                  23,324             
530                  2,000               
107                  107                  
151                  151                  
......                  163                  
......                  26,235             
788                  51,980             

28,634             28,634             
......                  422,552           
......                  883,067           

6                      1,131               
(6)                     (382)                 

......                  224                  
199,781           2,265,112        

506                  13,811             
183                  183                  

53                    53                    
2                      3,580               

......                  7,441               
31,266             145,303           

......                  48,439             
14,202             14,202             

4                      363                  
......                  278                  

46,216             233,653           

153,565$         2,031,459$      
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COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
PRIVATE-PURPOSE TRUST FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Trust Student
Escrow Unclaimed Loan Guaranty

Administration Property Reserve Other
ADDITIONS
Contributions and other deposits
Fees ......$                  ......$               4,839$                ......$               
Grants and contributions ......                   ......                210,110             ......                
Fines, forfeits, settlements and judgments ......                   283                2                        ......                
Unclaimed property remittances ......                   313,097         ......                    ......                
Transfers in from state funds 32                     ......                512                    ......                
     Total contributions and other deposits 32                     313,380         215,463             ......                
Investment income
Interest income 26,835              138                1,576                 ......                
Dividends ......                   ......                ......                    ......                
Other investment income 294                   ......                ......                    ......                
Net increase (decrease) in fair market value ......                   ......                ......                    ......                
  Total investment income 27,129              138                1,576                 ......                
Investment activity expense (619)                  (416)               ......                    ......                
Net income (loss) from investing activity 26,510              (278)               1,576                 ......                
Security lending activity
Security lending income ......                   ......                ......                    ......                
Security lending expense ......                   ......                ......                    ......                
     Net income from security lending ......                   ......                ......                    ......                
     Total net investment income (loss) 26,510              (278)               1,576                 ......                
Other additions 3                       81                  6,959                 ......                
          Total additions 26,545              313,183         223,998             ......                
DEDUCTIONS
Insurance claims expense 200                   ......                ......                    ......                
Interest expense 636                   5                    30                      ......                
Student loan default payments ......                   ......                213,938             ......                
Payments to unclaimed property claimants ......                   67,190           ......                    ......                
Distribution to State School Fund ......                   197,000         ......                    ......                
Administrative expense ......                   3,750             ......                    ......                
Property disposition gain (loss) ......                   4                    ......                    ......                
Transfers out to state funds ......                   1,639             1,638                 ......                
Other deductions 16,846              530                8,953                 ......                
          Total deductions 17,682              270,118         224,559             ......                
Depositor activity
Deposits 102,484            ......                ......                    36                  
Withdrawals (39,630)             ......                ......                    ......                
     Excess (deficiency) of deposits over withdrawals 62,854              ......                ......                    36                  
          Change in net assets 71,717              43,065           (561)                   36                  
Net assets - beginning 1,343,876         385,748         33,049               964                
Adjustments to increase (decrease) beginning
  net assets ......                   ......                ......                    ......                
Net assets - beginning, as restated 1,343,876         385,748         33,049               964                
Net assets - ending 1,415,593$        428,813$        32,488$              1,000$            
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College Totals
Savings Plan 6/30/08

1,512$             6,351$             
31,818             241,928           

......                  285                  

......                  313,097           
1,364               1,908               

34,694             563,569           

3,124               31,673             
1,838               1,838               

......                  294                  
(12,090)            (12,090)            

(7,128)              21,715             
(302)                 (1,337)              

(7,430)              20,378             

1,008               1,008               
(899)                 (899)                 
109                  109                  

(7,321)              20,487             
20                    7,063               

27,393             591,119           

......                  200                  

......                  671                  

......                  213,938           

......                  67,190             

......                  197,000           
3,945               7,695               

......                  4                      
131                  3,408               

7,716               34,045             
11,792             524,151           

......                  102,520           

......                  (39,630)            

......                  62,890             
15,601             129,858             

136,239           1,899,876        

1,725               1,725               
137,964           1,901,601         
153,565$         2,031,459$      
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PENSION AND OTHER EMPLOYEE BENEFITS TRUST FUNDS 
 

 
DEFINED BENEFIT PENSION PLAN 
This category includes those internal reporting funds 
primarily administered by the Department of Management 
Services, Division of Retirement, to account for operations 
of the Florida Retirement System’s defined benefit pension 
plan. 
 
DEFINED CONTRIBUTION PENSION PLAN 
This category includes those internal reporting funds 
administered by the Department of Management Services, 
Division of Retirement, and State Board of Administration 
to account for operations of the Florida Retirement 
System’s defined contribution pension plan. 
 
OTHER DEFINED CONTRIBUTION PLANS 
This category includes those internal reporting funds 
administered by the Department of Management Services, 
Division of Retirement, to account for operations of the 
state’s other defined contribution plans. 
 
 
 
 
 
 

DEFERRED COMPENSATION PLAN 
This category includes those internal reporting funds 
administered by the Department of Financial Services to 
account for operations of government employee’s deferred 
compensation plan. 
 
LIFE AND OTHER BENEFITS 
This category includes those internal reporting funds 
primarily administered by the Department of Management 
Services to account for state employee’s life and other 
plans. 
 
RETIREE HEALTH INSURANCE SUBSIDY  
This category includes internal reporting funds 
administered by the Department of Management Services, 
Division of Retirement, to hold and invest the 
contributions paid by employers on behalf of their 
employees who are members of a state-administered 
retirement plan, and to pay benefits to which such 
employees or their beneficiaries may become entitled. 
 
 
 
 

 



COMBINING STATEMENT OF FIDUCIARY NET ASSETS
PENSION AND OTHER EMPLOYEE BENEFITS TRUST FUNDS
JUNE 30, 2008
(in thousands)

Defined Defined Other Defined Deferred
Benefit Contribution Contribution Compensation

Pension Plan Pension Plan Plans Plan
ASSETS
Cash and cash equivalents 346,559$           2,500$               ......$                   134,373$           
Pooled investments with State Treasury 68,013              4,779                3,615                 6,794                
     Total cash and cash equivalents 414,572            7,279                3,615                 141,167            
Investments
Certificates of deposit 211,534            ......                   ......                    ......                   
U.S. government & federally guaranteed obligations 3,336,801         ......                   ......                    ......                   
Federal agencies 12,128,212       ......                   ......                    ......                   
Commercial paper 4,136,380         ......                   ......                    ......                   
Repurchase agreements 1,114,117         ......                   ......                    ......                   
Bonds and notes 23,587,604       ......                   ......                    ......                   
International bonds and notes 3,396,332         ......                   ......                    ......                   
Real estate contracts 8,884,301         ......                   ......                    ......                   
Mutual fund investments 6,601,737         3,753,052         ......                    1,210,710         
Money market and short-term investments 181                   613,655            ......                    772,537            
Domestic equity 42,845,092       ......                   ......                    5,640                
Limited partnerships 4,236,079         ......                   ......                    ......                   
Equity group trust 3,067                ......                   ......                    ......                   
International equity 19,503,071       ......                   ......                    1,260                
Deferred compensation annuities ......                   ......                   ......                    51,887              
     Total investments 129,984,508     4,366,707         ......                    2,042,034         
Receivables
Accounts receivable 497                   326                   6,591                 43                     
State contributions receivable 43,823              7,942                1                        ......                   
Nonstate contributions receivable 235,821            30,325              ......                    ......                   
Interest receivable 376,498            9                       8                        5                       
Dividends receivable 126,156            2,426                ......                    ......                   
Pending investment sales 4,336,045         ......                   ......                    ......                   
Forward contracts 642,138            ......                   ......                    ......                   
Due from state funds 3,925                13                     ......                    ......                   
     Total receivables 5,764,903         41,041              6,600                 48                     
Security lending collateral 15,558,805       ......                   ......                    ......                   
Capital assets 1,840                ......                   ......                    ......                   
Accumulated depreciation (1,029)              ......                   ......                    ......                   
          Total assets 151,723,599     4,415,027         10,215               2,183,249         
LIABILITIES
Accounts payable 99,669              999                   6,493                 ......                   
DROP 2,451,605         ......                   ......                    ......                   
Pending investment purchases 6,771,278         ......                   ......                    ......                   
Short sell obligations 1,248,558         ......                   ......                    ......                   
Forward contracts payable 643,471            ......                   ......                    ......                   
Broker rebate fees 23,331              ......                   ......                    ......                   
Due to other funds 1,581                5,614                ......                    ......                   
Obligations under security lending agreements 15,951,605       ......                   657                    692                   
Obligations under reverse repurchase agreements 16                     ......                   279                    294                   
Claims payable ......                   ......                   ......                    ......                   
Deposits payable ......                   ......                   ......                    ......                   
Compensated absences 980                   ......                   30                      ......                   
Other liabilities 108                   ......                   1                        ......                   
          Total liabilities 27,192,202       6,613                7,460                 986                   
NET ASSETS
   Held in trust for pension benefits and other purposes 124,531,397$    4,408,414$        2,755$                2,182,263$        

Florida Retirement System
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Retiree Health
Life and Other Insurance Totals

Benefits Subsidy 6/30/08

......$                     1,530$               484,962$           
23,154                  183                    106,538             
23,154                  1,713                 591,500             

......                       75,614               287,148             

......                       ......                    3,336,801          

......                       5,012                 12,133,224        

......                       9,993                 4,146,373          

......                       10,982               1,125,099          

......                       129,308             23,716,912        

......                       9,923                 3,406,255          

......                       ......                    8,884,301          

......                       3                        11,565,502        

......                       ......                    1,386,373          

......                       ......                    42,850,732        

......                       ......                    4,236,079          

......                       ......                    3,067                

......                       ......                    19,504,331        

......                       ......                    51,887               

......                       240,835             136,634,084      

......                       ......                    7,457                

......                       5,076                 56,842               

......                       26,715               292,861             
35                         541                    377,096             

......                       ......                    128,582             

......                       ......                    4,336,045          

......                       ......                    642,138             

......                       272                    4,210                
35                         32,604               5,845,231          

......                       ......                    15,558,805        

......                       ......                    1,840                

......                       ......                    (1,029)                
23,189                  275,152             158,630,431      

101                       4                        107,266             
......                       ......                    2,451,605          
......                       ......                    6,771,278          
......                       ......                    1,248,558          
......                       ......                    643,471             
......                       ......                    23,331               

1,892                    9                        9,096                
3,473                    ......                    15,956,427        
1,475                    ......                    2,064                
4,598                    ......                    4,598                

11,577                  ......                    11,577               
80                         ......                    1,090                

640                       ......                    749                   
23,836                  13                      27,231,110        

(647)$                   275,139$           131,399,321$    
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COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
PENSION AND OTHER EMPLOYEE BENEFITS TRUST FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Defined Defined Other Defined Deferred
Benefit Contribution Contribution Compensation

Pension Plan Pension Plan Plans Plan
ADDITIONS
Contributions and other deposits
Pension fund contributions - state 560,756$           111,495$           139,922$            ......$                  
Pension fund contributions - nonstate 2,297,282         347,115            1,161                 ......                   
Employer/employee contributions 87                     ......                   ......                    ......                   
Purchase of time by employees 22,871              ......                   67,391               ......                   
Fees ......                   ......                   ......                    657                   
Flexible benefit contributions ......                   ......                   ......                    237,918            
Fines, forfeits, settlements and judgments ......                   16                     ......                    ......                   
Transfers in from state funds 20,629              1,166,687         ......                    ......                   
     Total contributions and other deposits 2,901,625         1,625,313         208,474             238,575            
Investment income
Interest income 2,507,034         147                   166                    84                     
Dividends 1,631,072         49,731              ......                    ......                   
Other investment income ......                   117                   ......                    ......                   
Net increase (decrease) in fair market value (10,344,417)     (255,592)          ......                    (112,873)          
     Total investment income (loss) (6,206,311)       (205,597)          166                    (112,789)          
Investment activity expense (258,761)          (1,335)              (4)                      ......                   
Net income (loss) from investing activity (6,465,072)       (206,932)          162                    (112,789)          
Security lending activity
Security lending income 912,729            ......                   ......                    ......                   
Security lending expense (786,259)          ......                   ......                    ......                   
     Net income from security lending 126,470            ......                   ......                    ......                   
     Total net investment income (loss) (6,338,602)       (206,932)          162                    (112,789)          
Other additions 13,692              ......                   ......                    7                       
          Total additions (3,423,285)       1,418,381         208,636             125,793            
DEDUCTIONS
Benefit payments 5,226,493         687,355            ......                    178,812            
Supplemental insurance payments ......                   ......                   ......                    ......                   
Flexible reimbursement payments ......                   ......                   ......                    ......                   
Life insurance premium payments ......                   ......                   ......                    ......                   
Remittances to annuity companies ......                   ......                   208,107             ......                   
Interest expense ......                   ......                   ......                    2                       
Administrative expense 32,104              6,602                146                    38                     
Property disposition gain (loss) 17                     ......                   ......                    ......                   
Transfers out to state funds 1,167,956         34,903              1                        798                   
Other deductions 496                   ......                   5                        ......                   
          Total deductions 6,427,066         728,860            208,259             179,650            
          Change in net assets (9,850,351)       689,521            377                    (53,857)            
Net assets - beginning 134,381,748     3,718,893         2,378                 2,236,120         
Adjustments to increase (decrease) beginning 
   net assets ......                   ......                   ......                    ......                   
Net assets - beginning, as restated 134,381,748     3,718,893         2,378                 2,236,120         
Net assets - ending 124,531,397$    4,408,414$        2,755$                2,182,263$        
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Retiree Health
Life and Other Insurance Totals

Benefits Subsidy 6/30/08

......$                     66,856$             879,029$           

......                       267,963             2,913,521          
135,216                ......                    135,303             

......                       ......                    90,262               

......                       ......                    657                   

......                       ......                    237,918             

......                       ......                    16                     
1,100                    ......                    1,188,416          

136,316                334,819             5,445,122          

1,353                    9,647                 2,518,431          
......                       ......                    1,680,803          
......                       ......                    117                   
......                       (1,885)                (10,714,767)       

1,353                    7,762                 (6,515,416)         
(34)                       (23)                    (260,157)            

1,319                    7,739                 (6,775,573)         

......                       ......                    912,729             

......                       ......                    (786,259)            

......                       ......                    126,470             
1,319                    7,739                 (6,649,103)         

......                       ......                    13,699               
137,635                342,558             (1,190,282)         

......                       305,682             6,398,342          
57,377                  ......                    57,377               
21,774                  ......                    21,774               
38,993                  ......                    38,993               

......                       ......                    208,107             

......                       ......                    2                       
1,148                    90                      40,128               

......                       ......                    17                     
19,620                  ......                    1,223,278          

......                       ......                    501                   
138,912                305,772             7,988,519          

(1,277)                  36,786               (9,178,801)         
23,473                  238,353             140,600,965      

(22,843)                ......                    (22,843)              
630                       238,353             140,578,122      

(647)$                   275,139$           131,399,321$    
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COMBINING STATEMENT OF FIDUCIARY NET ASSETS
AGENCY FUNDS
JUNE 30, 2008
(in thousands)

Tax School for
Treasury Distribution the Deaf State Board

Investment and and the of Totals
Administration Administration Other Blind  Administration 6/30/08

ASSETS
Cash and cash equivalents ......$            3,005$         48,896$   52$        166$              52,119$       
Pooled investments with State Treasury 4,584,781   671,597      227,632  ......      ......                5,484,010   
     Total cash and cash equivalents 4,584,781   674,602      276,528  52         166                5,536,129   
Investments
Certificates of deposit ......             ......             ......         ......      525                525             
U.S. government & federally guaranteed obligations ......             ......             ......         ......      1,297,118      1,297,118   
Federal agencies ......             ......             ......         ......      66,943           66,943        
Commercial paper ......             ......             ......         ......      71,241           71,241        
Repurchase agreements ......             ......             ......         ......      501,774         501,774      
Bonds and notes ......             ......             ......         ......      1,072,985      1,072,985   
International bonds and notes ......             ......             ......         ......      2,533             2,533          
Money market and short-term investments ......             ......             ......         ......      75,358           75,358        
Domestic equity ......             ......             ......         ......      38,249           38,249        
Other investments ......             ......             160         ......      ......                160             
     Total investments ......             ......             160         ......      3,126,726      3,126,886   
Receivables
Accounts receivable ......             398,996      15,893    ......      ......                414,889      
Nonstate contributions receivable ......             ......             7             ......      ......                7                 
Interest receivable 1,143          ......             897         ......      18,244           20,284        
Dividends receivable ......             ......             ......         ......      44                  44               
Pending investment sales ......             ......             ......         ......      844                844             
Futures trade equity ......             ......             ......         ......      4                   4                 
Due from state funds ......             44,410        23,777    ......      231                68,418        
     Total receivables 1,143          443,406      40,574    ......      19,367           504,490      
Security lending collateral ......             ......             ......         ......      4,845             4,845          

          Total assets 4,585,924$  1,118,008$  317,262$ 52$        3,151,104$    9,172,350$  

LIABILITIES
Accounts payable 526,443$     87,473$       38,085$   52$        42$                652,095$     
Pending investment purchases ......             ......             ......         ......      5,593             5,593          
Forward contracts payable ......             448,227      2             ......      ......                448,229      
Broker rebate fees ......             ......             ......         ......      13                  13               
Due to other funds 289             97,987        984         ......      68                  99,328        
Due to other governments ......             484,321      35,334    ......      7,680             527,335      
Due to component units 2,900,085   ......             54,412    ......      1,784,386      4,738,883   
Obligations under security lending agreements 813,545      ......             32,351    ......      4,849             850,745      
Obligations under reverse repurchase agreements 345,562      ......             13,742    ......      ......                359,304      
Claims payable ......             ......             14,865    ......      ......                14,865        
Deposits payable ......             ......             127,487  ......      1,348,473      1,475,960   
          Total liabilities 4,585,924$  1,118,008$  317,262$ 52$        3,151,104$    9,172,350$  
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COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Balance Balance
Treasury Investment Administration 6/30/07 Additions Deductions 6/30/08
ASSETS
Pooled investments with State Treasury  4,129,782$      497,991$         42,992$            4,584,781$      
Interest receivable  1,143              ......                  ......                   1,143               
          Total assets 4,130,925$       497,991$          42,992$            4,585,924$       

LIABILITIES
Accounts payable 203,236$         323,207$         ......$                  526,443$         
Due to other funds  289                 ......                  ......                   289                  
Due to component units  2,840,536       59,549            ......                   2,900,085        
Obligations under security lending agreements  683,598          149,178          19,231             813,545           
Obligations under reverse repurchase agreements 403,266          ......                  57,704             345,562           
          Total liabilities 4,130,925$       531,934$          76,935$            4,585,924$       

Tax Distribution and Administration 
ASSETS
Cash and cash equivalents  5,020$             3,005$             5,020$              3,005$             
Pooled investments with State Treasury  678,471          9,504,672       9,511,546       671,597           
Accounts receivable  363,421          398,996          363,421           398,996           
Due from state funds  48,138            71,491            75,219             44,410             
          Total assets 1,095,050$       9,978,164$       9,955,206$       1,118,008$       

LIABILITIES
Accounts payable  435,023$         87,473$           435,023$          87,473$           
Forward contracts payable  39,412            448,227          39,412             448,227           
Due to other funds  108,776          125,377          136,166           97,987             
Due to other governments  510,707          484,321          510,707           484,321           
Due to component units  1,131              ......                  1,131               ......                   
Deposits payable  1                      ......                  1                       ......                   
          Total liabilities 1,095,050$       1,145,398$       1,122,440$       1,118,008$       

Other
ASSETS
Cash and cash equivalents  33,034$           235,184$         219,322$          48,896$           
Pooled investments with State Treasury  257,139          266,025          295,532           227,632           
Investments  160                 ......                  ......                   160                  
Accounts receivable  13,585            13,450            11,142             15,893             
Nonstate contributions receivable  7                      ......                  ......                   7                       
Interest receivable  841                 2,996              2,940               897                  
Due from state funds  25,687            150                 2,060               23,777             
          Total assets 330,453$          517,805$          530,996$          317,262$          

LIABILITIES
Accounts payable  46,252$           291,266$         299,432$          38,086$           
Forward contracts payable  3                      ......                  1                       2                       
Due to other funds  751                 895                 663                  983                  
Due to other governments  16,519            35,976            17,161             35,334             
Due to component units  89,337            54,412            89,337             54,412             
Obligations under security lending agreements  40,930            2,279              10,858             32,351             
Obligations under reverse repurchase agreements 24,147            5                      10,410             13,742             
Claims Payable 19,149            ......                  4,284               14,865             
Deposits payable  93,365            37,162            3,040               127,487           
          Total liabilities 330,453$          421,995$          435,186$          317,262$          

School for the Deaf and the Blind 
ASSETS
Cash and cash equivalents  62$                  97$                  107$                 52$                  
          Total assets 62$                   97$                   107$                 52$                   

LIABILITIES
Accounts payable  62$                  ......$                 10$                   52$                  
          Total liabilities 62$                   ......$                  10$                   52$                   
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COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands) 

Balance Balance
State Board of Administration 6/30/07 Additions Deductions 6/30/08
ASSETS
Cash and cash equivalents  513$                89,926,195$    89,926,542$    166$                
Investments  7,884,816       81,936,835     86,694,926     3,126,725        
Interest receivable  46,906            18,286            46,948             18,244             
Dividends receivable  42                    2                      ......                   44                     
Pending investment sales  432                 844                 432                  844                  
Futures trade equity  16                    4                      16                     4                       
Due from state funds  236                 232                 236                  232                  
Security lending collateral  25,230            ......                  20,385             4,845               
          Total assets 7,958,191$       171,882,398$   176,689,485$   3,151,104$       

LIABILITIES
Accounts payable  309$                42$                  309$                 42$                  
Pending investment purchases  5,150              5,593              5,150               5,593               
Broker rebate fees  96                    13                    96                     13                     
Due to other funds  71                    68                    71                     68                     
Due to other governments  5,846              42,730            40,896             7,680               
Due to component units  5,552,992       4,662,780       8,431,386       1,784,386        
Obligations under security lending agreements  25,223            4,849              25,223             4,849               
Deposits payable 2,368,504       358,525          1,378,556       1,348,473        
          Total liabilities 7,958,191$       5,074,600$       9,881,687$       3,151,104$       

Totals - All Agency Funds 
ASSETS
Cash and cash equivalents  38,629$           90,164,481$    90,150,991$    52,119$           
Pooled investments with State Treasury  5,065,392       10,268,688     9,850,070       5,484,010        
Investments  7,884,976       81,936,835     86,694,926     3,126,885        
Accounts receivable  377,006          412,446          374,563           414,889           
Nonstate contributions receivable  7                      ......                  ......                   7                       
Interest receivable  48,890            21,282            49,888             20,284             
Dividends receivable  42                    2                      ......                   44                     
Pending investment sales  432                 844                 432                  844                  
Futures trade equity  16                    4                      16                     4                       
Due from state funds  74,061            71,873            77,515             68,419             
Security lending collateral  25,230            ......                  20,385             4,845               
          Total assets 13,514,681$     182,876,455$   187,218,786$   9,172,350$       

LIABILITIES
Accounts payable  684,882$         701,988$         734,774$          652,096$         
Pending investment purchases  5,150              5,593              5,150               5,593               
Forward contracts payable  39,415            448,227          39,413             448,229           
Broker rebate fees  96                    13                    96                     13                     
Due to other funds  109,887          126,340          136,900           99,327             
Due to other governments  533,072          563,027          568,764           527,335           
Due to component units  8,483,996       4,776,741       8,521,854       4,738,883        
Obligations under security lending agreements  749,751          156,306          55,312             850,745           
Obligations under reverse repurchase agreements 427,413          5                      68,114             359,304           
Claims Payable 19,149            ......                  4,284               14,865             
Deposits payable  2,461,870       395,687          1,381,597       1,475,960        
          Total liabilities 13,514,681$     7,173,927$       11,516,258$     9,172,350$       
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NONMAJOR COMPONENT UNITS 
 
 

WATER MANAGEMENT DISTRICTS 
These districts were created in accordance with Section 
373.069, Florida Statutes, to provide for the management 
and conservation of water and related land resources.  
Refer to Note 1 for additional information. 
 
OTHER STATE UNIVERSITIES 
This category includes 10 state universities.  Refer to Note 
1 for additional information. 
 

COMMUNITY COLLEGES 
This category includes 28 community colleges.  Refer to 
Note 1 for additional information. 
 
OTHER NONMAJOR COMPONENT UNITS 
Other nonmajor component units include various 
foundations and not-for-profit organizations.  Refer to 
Note 1 for additional information. 
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COMBINING STATEMENT OF NET ASSETS
NONMAJOR COMPONENT UNITS
JUNE 30, 2008
(in thousands)

Other
Water Other Nonmajor

Management State Community Component Totals
Districts Universities Colleges Units 6/30/08

ASSETS
Current assets

Cash and cash equivalents 455,581$       472,876$      369,179$    93,298$       1,390,934$   
Pooled investments with State Treasury ......               1,026,478    102,895     42,178         1,171,551    
Other investments 1,172,234     758,698       873,802     734,960       3,539,694    
Receivables, net 57,628          395,454       578,404     139,716       1,171,202    
Due from component units/primary 81,365          978,651       163,964     2,633           1,226,613    
Inventories 4,131            7,775           10,235       9,706           31,847         
Restricted cash and cash equivalents ......               148,372       146,487     17,690         312,549       
Restricted pooled investments with State Treasury ......               121,809       128,702     ......              250,511       
Restricted investments 167,212        1,799,873    368,703     ......              2,335,788    
Other loans and notes receivable, net ......               56,035         16,562       1,337           73,934         
Other assets 8,202            182,383       40,123       2,962           233,670       
Capital assets, net 5,560,745     6,140,704    2,983,392  613,019       15,297,860  

Total assets 7,507,098       12,089,108    5,782,448    1,657,499    27,036,153    
LIABILITIES

Accounts payable and accrued liabilities 230,350        416,219       151,202     674,878       1,472,649    
Due to component units/primary 618               164,605       8,603         3,074           176,900       
Deferred revenues 79,779          413,055       36,640       22,969         552,443       
Long-term liabilities

Due within one year 74,268          123,068       119,573     99,904         416,813       
Due in more than one year 726,104        2,335,507    335,874     9,926           3,407,411    

          Total liabilities 1,111,119     3,452,454    651,892     810,751       6,026,216    
NET ASSETS

Invested in capital assets, net of debt 5,275,518     4,549,585    2,844,956  591,342       13,261,401  
Restricted for:

Nonexpendable permanent endowment 7,539            1,446,620    524,537     3,168           1,981,864    
Debt service 33,109          19,761         ......            ......              52,870         
Other 601,935        1,741,460    1,416,396  82,672         3,842,463    

Unrestricted 477,878        879,228       344,667     169,566       1,871,339    
          Total net assets 6,395,979$     8,636,654$    5,130,556$  846,748$     21,009,937$  

2008 STATE OF FLORIDA CAFR

227



COMBINING STATEMENT OF ACTIVITIES
NONMAJOR COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008
(in thousands)

Program Revenues

Operating Capital
Charges for Grants and Grants and

Functions/Programs Expenses Services Contributions Contributions

Water Management Districts 956,783$              24,811$                214,678$              427,013$              
Other State Universities 5,005,074             1,423,967             1,344,840             684,003                
Community Colleges 2,690,736             659,714                718,146                602,296                
Other Nonmajor Component Units 689,260                159,858                400,979                27,976                  

Total component units 9,341,853$          2,268,350$          2,678,643$          1,741,288$          

General revenues
Property taxes
Investment earnings
Gain (loss) on sale of capital assets
Payments from the State of Florida
Miscellaneous
Contributions to permanent funds
      Total general revenues and contributions
           Change in net assets
Net assets - beginning
Net assets - ending
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Net (Expense) Revenue and Changes in Net Assets
Other

Water Other Nonmajor
Management State Community Component Totals

Districts Universities Colleges Units 6/30/08

(290,281)$             ......$                     ......$                     ......$                     (290,281)$             
......                       (1,552,264)            ......                       ......                       (1,552,264)            
......                       ......                       (710,580)               ......                       (710,580)               
......                       ......                       ......                       (100,447)               (100,447)               

(290,281)               (1,552,264)            (710,580)              (100,447)             (2,653,572)          

953,163                ......$                     ......                       ......                       953,163                
39,130                  68,144                  51,927                  (18,075)                 141,126                
24,425                  (7,411)                   ......                       (9,312)                   7,702                    

......                       1,827,453             1,164,070             ......                       2,991,523             
74,235                  391,108                35,684                  61,569                  562,596                

......                       58,230                  13,960                  ......                       72,190                  
1,090,953             2,337,524             1,265,641             34,182                  4,728,300             

800,672                785,260                555,061               (66,265)               2,074,728           
5,595,307             7,851,394             4,575,495             913,013                18,935,209           
6,395,979$           8,636,654$           5,130,556$           846,748$              21,009,937$         
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STATISTICAL SECTION 
 

Table of Contents 
 

This section of the State of Florida’s CAFR provides additional detailed information for use in assessing the financial 
condition of the government. 

 
 PAGE 

 
Financial Trends – These schedules contain trend information to help assess how the state’s financial position has                

changed over time.   
        

 Schedule A-1 – Net Assets by Component .................................................................................................... 234 
 Schedule A-2 – Changes in Net Assets...........................................................................................................236 
 Schedule A-3 – Fund Balances – Governmental Funds..................................................................................240 
 Schedule A-4 – Changes in Fund Balances – Governmental Funds...............................................................242 

 
Revenue Capacity – These schedules present information on the state’s most significant revenue sources and can assist 
 with evaluating the government’s ability to produce its own-source revenues. 

 
 Schedule B-1 – Revenue Base/Rate................................................................................................................244 
 Schedule B-2 – Principal Sales Tax Payers by Industry .................................................................................246 

 
Debt Capacity – These schedules may assist with an understanding of the state’s outstanding debt and its ability to  
 issue new debt. 
 

 Schedule C-1 – Ratios of Outstanding Debt by Type.....................................................................................247 
 Schedule C-2 – Ratios of Net General Bonded Debt Outstanding .................................................................248 
 Schedule C-3 – Legal Debt Margin ................................................................................................................249 
 Schedule C-4 – Pledged-Revenue Coverage ..................................................................................................250 

 
Demographic and Economic Information – These schedules include demographic and economic information to 

communicate the state’s socioeconomic environment.  These schedules can assist with evaluating financial 
statement information in context with this historical data as well as among governments. 
 

 Schedule D-1 – Demographic and Economic Statistics ..................................................................................252 
 Schedule D-2 – Industry Sector Employment .................................................................................................254 

 
Operating Information – These schedules include operating data to assist with understanding how information in the  
 state’s financial reports relates to services provided or activities performed by the state.  

 
 Schedule E-1 – Full-time Equivalent State Employees by Function ..............................................................256 
 Schedule E-2 – Operating Indicators by Function ..........................................................................................258 
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Ratios of Outstanding Debt by Type  
Last Seven Fiscal Years
(dollars in millions, except per capita)

Business-
type

Activities
Installment

Full Purchases Debt as a
Faith and Certificates Total Percentage of

Fiscal and Pledged Capital of Total Pledged Primary Tax-supported Debt Per
Year Credit Revenue Leases Participation Governmental Revenue Government Revenues  (1) Capita  (2)

2002 9,921$   4,688$   125$            101$            14,835$        1,799$   16,634$     71.39% 991.90$     
2003 10,586   5,286     132              96                16,100         1,716    17,816      73.70% 1,036.88$  
2004 11,170   5,301     182              91                16,744         2,159    18,903      72.41% 1,072.94$  
2005 12,035   5,245     174              85                17,539         2,071    19,610      66.37% 1,087.84$  
2006 11,476   5,379     144              279              17,278         3,358    20,636      62.56% 1,118.63$  
2007 12,004   5,227     135              267              17,633         6,361    23,994      74.28% 1,281.87$  
2008 12,939   5,912     111              256              19,218         10,220  29,438      98.97% 1,563.33$  

Notes:  Details regarding the state's outstanding debt can be found in Notes 8 and 9 to the Financial Statements.

(1)   Tax-supported revenues are comprised of State General Revenue receipts, including primarily sales and 
     use tax revenues, and revenues generated from taxes specifically pledged for repayment of debt.  See Schedule
     C-3 for a more complete description of tax-supported revenues.
(2)   Population data used in calculation of this ratio can be found in Schedule D-1.
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Ratios of Net General Bonded Debt Outstanding
Last Seven Fiscal Years
(dollars in millions, except per capita)

Installment Net General Debt as a
Full Faith Purchases Certificates Bonded Percentage of

Fiscal and and Capital of Restricted Debt Tax-supported Per
Year Credit Leases Participation Total Resources Outstanding Revenue  (1) Capita  (2)

2002 9,921$     125$             101$             10,147$ 321$         9,826$        42.17% 585.93$  
2003 10,586     132               96                 10,814 343          10,471       43.32% 609.41$  
2004 11,170     182               91                 11,443 362          11,081       42.45% 628.96$  
2005 12,035     174               85                 12,294 384          11,910       40.31% 660.69$  
2006 11,476     144               279               11,899 409          11,490       34.84% 622.85$  
2007 12,004     135               267               12,406 434          11,972       37.06% 639.60$  
2008 12,939     111               256               13,306 448 12,858       43.23% 682.84    

(1)   Tax-supported revenues are comprised of State General Revenue receipts, including primarily sales and 
     use tax revenues, and revenues generated from taxes specifically pledged for repayment of debt.  See Schedule  
     C-3 for a more complete description of tax-supported revenues.
(2)   Population data used in calculation of this ratio can be found in Schedule D-1.

Notes:  Details regarding the State's outstanding debt can be found in Notes 8 and 9 to the Financial Statements.

General Bonded Debt Outstanding

SCHEDULE C-2
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Pledged-Revenue Coverage   
Last Ten Fiscal Years 
(dollars in thousands)

Year Less Net Available
Ended Operating for Debt Coverage
6/30 Revenue (4) Expenses      Service     Principal Interest     Ratio    

Sunshine Skyway Bridge
1999 14,040      4,163         9,877             1,580           1,546    3.16      
2000 14,926      3,491         11,435           1,675           1,450    3.66      
2001 15,380      3,140         12,240           1,780           1,348    3.91      
2002 15,933      4,482         11,451           1,595           627       5.15      
2003 16,251      3,869         12,382           2,015           624       4.69      
2004 17,230      5,123         12,107           2,100           544       4.58      
2005 17,053      5,033         12,020           2,180           462       4.55      
2006 17,798      4,721         13,077           2,270           380       4.93      
2007 17,758      7,027         10,731           2,365           290       4.04      
2008 17,025      6,768         10,257           2,465           195       3.86      

Florida Turnpike
1999 291,987    87,203       204,784         17,675         84,869  2.00      
2000 320,623    99,850       220,773         28,735         87,859  1.89      
2001 384,214    115,778     268,436         38,415         92,602  2.05      
2002 421,897    121,021     300,876         49,955         92,655  2.11      
2003 462,001    130,984     331,017         52,330         86,137  2.39      
2004 534,755    153,485     381,270         58,615         106,783 2.31      
2005 598,762    157,570     441,192         70,910         103,940 2.52      
2006 647,959    155,357     492,602         60,135         98,536  3.10      
2007 681,615    175,386     506,229         65,610         102,844 3.01      
2008 650,743    184,218     466,525         72,665         118,657 2.44      

Save Our Coast (1)

1999 96,200      ......            96,200           14,945         10,192  3.83      
2000 99,300      ......            99,300           15,440         9,776    3.94      
2001 106,500    ......            106,500         16,235         9,036    4.21      
2002 127,600    ......            127,600         17,095         8,255    5.03      
2003 162,400    ......            162,400         19,025         6,623    6.33      
2004 213,600    ......            213,600         18,735         6,099    8.60      
2005 273,000    ......            273,000         19,595         5,370    10.94    
2006 329,300    ......            329,300         20,490         4,680    13.08    
2007 246,100    ......            246,100         21,720         3,655    9.70      
2008 158,607    ......            158,607         19,795         2,646    7.07      

Florida Forever/Preservation 2000/Everglades  (1, 3)

1999 690,300    ......            690,300         98,410         116,409 3.21      
2000 712,600    ......            712,600         119,560       127,484 2.88      
2001 764,900    ......            764,900         142,275       133,102 2.78      
2002 915,900    ......            915,900         159,185       129,697 3.17      
2003 1,165,800 ......            1,165,800      169,255       135,310 3.83      
2004 1,533,100 ......            1,533,100      186,045       148,929 4.58      
2005 1,960,100 ......            1,960,100      194,640       140,275 5.85      
2006 2,363,800 ......            2,363,800      213,378       135,020 6.78      
2007 1,776,500 ......            1,776,500      230,120       137,480 4.83      
2008 1,138,600 ......            1,138,600      246,045         135,064  2.99        
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Pledged-Revenue Coverage 
Last Ten Fiscal Years 
(dollars in thousands)

Year Less Net Available
Ended Operating for Debt Coverage
  6/30  Revenue (4) Expenses      Service     Principal Interest     Ratio    

Conservation and Recreation Land (1,2)

1999 73,292      ......            73,292           1,415           1,455    25.54    
2000 75,076      ......            75,076           1,485           1,391    26.10    
2001 80,292      ......            80,292           1,570           1,324    27.74    
2002 64,448      ......            64,448           1,655           1,252    22.17    
2003 80,235      ......            80,235           1,740           1,174    27.53    
2004 102,098    ......            102,098         1,825           1,092    35.00    
2005 127,975    ......            127,975         1,940           1,003    43.48    
2006 152,502    ......            152,502         2,060           906       51.42    
2007 136,705    ......            136,705         2,170           803       45.98    
2008 81,995      ......            81,995           2,290           692       27.50    

Lottery Education  (1)

1999 807,227    ......            807,227         18,925         20,842  20.30    
2000 908,353    ......            908,353         25,885         30,484  16.11    
2001 907,157    ......            907,157         40,275         59,466  9.10      
2002 926,488    ......            926,488         52,840         74,691  7.26      
2003 1,035,178 ......            1,035,178      63,140         92,920  6.63      
2004 1,051,658 ......            1,051,658      77,975         100,797 5.88      
2005 1,103,633 ......            1,103,633      84,255         102,638 5.91      
2006 1,224,651 ......            1,224,651      95,430         106,922 6.05      
2007 1,263,272 ......            1,263,272      103,920       105,579 6.03      
2008 1,283,414 ......            1,283,414      119,030       119,451 5.38      

Alligator Alley 
1999 10,319      3,361         6,958             815              2,852    1.90      
2000 11,364      3,486         7,878             860              2,808    2.15      
2001 12,060      5,068         6,992             905              2,760    1.91      
2002 12,468      4,663         7,805             955              2,711    2.13      
2003 13,023      5,147         7,876             1,010           2,658    2.15      
2004 14,118      5,297         8,821             1,070           2,597    2.41      
2005 14,437      5,114         9,323             1,135           2,533    2.54      
2006 18,968      6,016         12,952           1,205           2,462    3.53      
2007 23,538      6,673         16,865           1,335           1,854    5.29      
2008 21,962      5,547         16,415           1,345           2,105    4.76      

State Infrastructure Bank (3)

2007 39,602      ......            39,602           5,195           3,000    4.83      
2008 43,550      ......            43,550           5,915           5,785    3.72      

Florida Hurricane Catastrophe Fund Finance Corporation (3)

2007 1,580,008 15,108       1,564,900      ......              113,300 13.81    
2008 1,886,868 15,639       1,871,229      ......              311,397 6.01      

Notes:  Prior year data has been restated to match the corresponding Official Statement, when necessary

(1)    Operating Expenses are not listed for the Lottery Program and the Environmental Programs, e.g. Save Our
       Coast, Florida Forever/Preservation 2000/Everglades and Conservation and Recreation Land Programs.
       For these programs, either no operating expenses reduce revenues available for debt service, or, in the cas
       of the Lottery, include expenses unrelated to the operation of the program, such as payment of lottery 
       prizes.  Instead, for these programs, the revenue shown is the amount available to pay debt service.
(2)    Phosphate Severance Tax and Documentary Stamp Tax Revenue are combined in calculating revenue 
       source.  Beginning in 2002, revenues are reduced by amounts transferred to State Game Trust Fund 
       pursuant to Section 201.15(5), Florida Statutes.
(3)    Everglades Restoration Bonds, State Infrastructure Bank Bonds, and Florida Hurricane Catastrophe Fund
       Finance Corporation Bonds were issued in 2006 with debt service information beginning in fiscal year 2007.
(4)     Refer to Note 8 A.2. for information on the sources of pledged revenues.

Source:   Florida State Board of Administration, Division of Bond Finance 

Debt Service
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Demographic and Economic Statistics  
For the Last Ten Calendar Years  

Percent Percent
Change Change

from from
Year Florida Prior Year U.S. Prior Year Florida U.S.
1999 15,680,103    2.40% 279,040,168       1.15% 423,834$           7,796,137$   
2000 16,072,926    2.51% 282,194,308       1.13% 457,539            8,422,074    
2001 16,414,604    2.13% 285,112,030       1.03% 478,637            8,716,992    
2002 16,769,878    2.16% 287,888,021       0.97% 495,489            8,872,871    
2003 17,182,275    2.46% 290,447,644       0.89% 514,378            9,150,320    
2004 17,617,951    2.54% 293,191,511       0.94% 565,681            9,711,363    
2005 18,026,473    2.32% 295,895,897       0.92% 614,408            10,252,849  
2006 18,447,584    2.34% 298,754,819       0.97% 668,513            10,977,312  
2007 18,717,990    1.47% 301,621,157       0.96% 699,314              11,631,571    
2008 18,830,275    0.60% 304,465,584       0.94% 725,195              12,157,117    

            Economic Estimating Conference.

Sources:  Florida Legislature, Florida Department of Education 

State of Florida
Population by Age

Age Group 2000 Census Percent 2010 Projection Percent 2020 Projection Percent
 0 - 14 3,034,656 18.99 3,477,852 18.01 3,914,048 17.41
15 - 24 1,942,430 12.15 2,484,479 12.87 2,630,713 11.70
25 - 44 4,569,515 28.59 4,815,048 24.94 5,409,085 24.06
45 - 64 3,628,573 22.70 5,160,743 26.73 5,799,250 25.80

65 and Over 2,807,650 17.57 3,369,944 17.45 4,724,790 21.02

Total 15,982,824 100.00 19,308,066 100.00 22,477,886 100.00

Source:  Forecast from February 2008 Demographic Estimating Conference.  Year 2000 Census data
incorporates adjustments for age misreporting prepared by the University of Florida, Bureau of 
Economic and Business Research.

Note:   Data from 1999-2007 was derived from the US Department of Commerce, Bureau of Economic Analysis,
            and the US Department of Labor Bureau of Labor Statistics.  Data for 2008 was derived from the July 2008 
            Florida Economic Estimating Conference, Florida Demographic Estimating Conference, and National 

(2)   School enrollment is by state fiscal year and other data is by calendar year.

(1)   Unemployment rates are annualized (average of monthly rates).

2008 STATE OF FLORIDA CAFR

Population Personal Income (in millions) 

            SCHEDULE D-1

252



Median Public School
Age Enrollment  (2)

Florida U.S. Florida U.S. Florida Florida
27,030$        27,939$        4.0% 4.2% 38.4 2,331,958    
28,466          29,845          3.8% 4.0% 38.7 2,376,128    
29,159          30,574          4.7% 4.7% 38.9 2,434,403    
29,546          30,821          5.7% 5.8% 39.4 2,500,161    
29,937          31,504          5.3% 6.0% 39.4 2,539,932    
32,108          33,123          4.7% 5.5% 39.6 2,596,524    
34,084          34,650          3.9% 5.1% 39.7 2,634,223    
36,239          36,744          3.4% 4.6% 39.9 2,668,337    
37,361          38,564          4.0% 4.6% 39.9 2,662,701      
38,512          39,929          5.3% 5.3% 40.1 2,652,684      

Per Capita Personal Income Unemployment Rate (1)
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